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30 November 2021

IR64/023

Subject: Notification of Rights to Subscribe for Newly Issued Ordinary Shares together with
Warrant to Purchase Ordinary Shares of the Company No.4 (JMT-W4)

Tz Shareholders of IMT Network Services Public Company Limited

Enclosures:

1. Certificate of Subscription Entitlement, issued by the Thailand Securities
Depository Company Limited

2. Notice of the Allocation of Newly Issued Ordinary Shares together with Warrant
to Purchase Ordinary Shares of the Company No.4 (JMT-W4)

3. Subscription Form for Newly Issued Ordinary Shares together with Warrant to
Purchase Ordinary Shares of the Company No.4 (JMT-W4)

4. Power of Attorney Form

Map of the Place for Subscription

6. Rights and Duties of the Issuer and the Holders of Warrants to Purchase
Ordinary Shares of IMT Network Services Public Company Limited No.4
(IMT-W4)
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Reference is made to the Extraordinary General Meeting of Shareholders No. 1/2021
of JMT Network Services Public Company Limited (“the Company), held on 1 November
2021 which approved the allocation of newly issued ordinary shares not exceeding
311,580,130 shares with a par value of Baht 0.50 per share to existing shareholders in
proportion to their respective shareholdings (“Rights Offering”) and to reserve for the
exercise of the Warrants to purchase ordinary shares of the Company No. 4 (JMT-W4) and
for the exercise of the IMT-W2, IMT-W3 and JMT-ESOP W1 warrants of which the exercise
price and ratio have been adjusted. The details for subscription of newly issued ordinary shares
(Rights Offering) together with JMT-W4 are as follows:

(1) Allocation of not exceeding 240,963,856 newly issued ordinary shares with a par
value of Baht 0.50 per share to the existing shareholders of the Company in proportion to their
shareholding (Rights Offering) in the ratio of 4.67435 existing shares to 1 new share, at the
offering price of Baht 41.50 per share.

(2) Allocation of not exceeding 70,500,000 newly issued ordinary shares with a par
value of Baht 0.50 per share to reserve for the exercise of Warrants to purchase ordinary
shares of the Company No.4 (JMT-W4) allocated to the shareholders of the Company who
subscribed for and are allocated newly issued ordinary shares issued and offered to existing
shareholders in proportion to their shareholdings (Rights Offering) at the ratio of 3.418 newly
issued ordinary share per 1 unit of warrant. The exercise ratio is lunit of warrant per 1
ordinary share, with the exercise price at 90 Baht per share.

For the allocation of newly issued ordinary shares in (1), the existing shareholders are
entitled to oversubscribe the newly issued shares at the same offering price and shall be
allocated those shares subscribed in excess of their rights only if there are remaining shares
after the allocation to all existing shareholders in proportion to their respective shareholdings.
The company reserves the right to allocate the oversubscribed shares as specified in the



allocation method, related terms and conditions in Notice of the Allocation of Newly Issued
Ordinary Shares enclosed herewith.

The Company would like to notify your entitlement to subscribe for the newly issued
ordinary shares together with Warrant to purchase ordinary shares of the Company No.4
(JMT-W4) in the amount indicated in the Certificate of Subscription Entitlement, issued by

Thailand Securities Depository Company Limited (Enclosure 1). Details of the newly issued
ordinary shares and warrant to purchase ordinary shares of the Company, as well as
subscription method and payment are specified in the Notice of the Allocation of Newly
Issued Ordinary Shares enclosed herewith (Enclosure 2).

Should the shareholders intend to subscribe for the newly issued ordinary share,
kindly complete the Subscription Form for Newly Issued Ordinary Shares together with
Warrant to Purchase Ordinary Shares of the Company No4 JMT-W4) enclosed herewith

(Enclosure 3) and please strictly follow the subscription procedures as described in the Notice
of the Allocation of Newly Issued Ordinary Shares. In the case that the subscribers wish to
deposit the newly issued ordinary shares in the Issuer's Account No. 600 in the name of the
Subscriber, please fill in and sign the “Additional Subscription Documents” (Additional
Enclosure 3-1 in Enclosure 3).

The subscription and payment period are during 14-17 and 20 December 2021, 09.00-
15.30 hrs. at Asia Plus Securities Company Limited, 3rd Floor Sathorn City Tower, 175
South Sathorn Road, Thungmahamek, Sathorn, Bangkok 10120. (Please see the map of the
Place for Subscription in Enclosure 5).

Should the shareholders have any questions, please contact Khun Arissara Tongyoi, at
02-680-1333 or Khun Sineeya Nualjaem, at 02-680-1327, Asia Plus Securities Company
Limited.

Please be informed accordingly.

Respectfully yours,

(Mr.Sutthirak Traichira-aporn)

Chief Executive Officer
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Enclosure 2
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JMT Network Services Public Company Limited

Notice of the Allocation and Subscription Documents of
Newly Issued Ordinary Shares to the Existing Shareholders
of the Company (Rights Offering), together with Warrants to Purchase
Ordinary Shares of the Company No.4 (JMT-W4)
Subscription Period 14-17, 20 December 2021
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Part 1- Information Regarding the Allocation of Newly Issued Ordinary Shares

together with Warrants to Purchase Ordinary Shares of the Company No.4 (JMT-W4)

1. Name and Address of the Company
Name : JMT Network Services Public Company Limited (“the Company” or
“JMT”)
Location : 4-6m Floor, 189 Jaymart Building, Ramkhamhaeng Road, Ratpattana,

Sapansoong, Bangkok

Website : www.jmtnetwork.co.th

Telephone / Fax 02-308-9999 / 02-308-9000

2. Date and Number of the Board of Directors’ Meeting and the Shareholders’ Meeting that Approved
the Allocation of Newly Issued Ordinary Shares together with Warrants to Purchase Ordinary

Shares of the Company

The Board of Directors’ Meeting :  BOD Meeting No. 5/2021 on 26 August 2021

The Board of Directors’ Meeting to Approve : BOD Meeting No. 6/2021 on 4 October 2021
Details of the Allocation Ratio
The Shareholders’ Meeting - Extraordinary General Meeting of Shareholders

No. 1/2021 (E-EGM) on 1 November 2021

3. Details of the Allocation of Newly Issued Ordinary Shares together with Warrants to

Purchase Ordinary Shares of the Company

The Board of Directors’ Meeting No. 5/2021 held on 26 August 2021, and The Board of Directors’
Meeting No. 6/2021 held on 4 October 2021 and the Extraordinary General Meeting of Shareholders
No. 1/2021 on 1 November 2021 have resolved to approve the issuance and allocation of newly issued
ordinary shares to existing shareholders in proportion to their shareholding (Rights Offering) and the
allocation of newly issued ordinary shares to reserve for the exercise of warrants to purchase ordinary
shares of the Company No.4 which allocated to existing shareholders who subscribed newly issued
ordinary shares and received the allocation of newly issued ordinary shares offering to existing
shareholders in proportion to their shareholding at the allocation ratio of 4.67435 existing ordinary

shares to 1 newly issued ordinary share.

In this regard, the Board of Directors’ Meeting has resolved to set the date for determining the list of
shareholders who entitle to subscribe the newly issued ordinary shares and eligible for the allocation of
warrants (Record Date) on 8 November 2021, and the subscription and payment period during 14-17

and 20 December 2021 (5 business days). The detail of these allocation are summarized below:
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3.1 Newly issued ordinary shares
Type of shares

Paid-up capital before the

transaction

Paid-up capital to be increased for
the Rights Offering (Only the details
for subscription of newly issued
ordinary shares together with JMT-
W4 based on the Extraordinary
General Meeting of Shareholders

No. 1/2021 on 1 November 2021)

Paid-up capital after the Rights
Offering and fully exercise of JMT-
W4

Number of shares allocated

Offering price

Allocation ratio

Allocation method, related terms and

conditions

JMT Network Services Public Company Limited

Ordinary shares
Baht 608,781,680 divided into 1,217,563,360 ordinary
shares with a par value of Baht 0.50 per share

Not exceeding Baht 155,790,065.00
311,580,130 shares with a par value of Baht 0.50 per

divided into

share with details are as follows:

(1) Allocation of not exceeding 240,963,856 newly issued
ordinary shares with a par value of Baht 0.50 per
share to the existing shareholders in proportion to

their shareholding (Rights Offering)

(2) Allocation of not exceeding 70,500,000 newly issued
ordinary shares with a par value of Baht 0.50 per
share for the exercise of JMT-W4 warrants allocated
to the shareholders of the Company who subscribed
for and are allocated newly issued ordinary shares
issued and offered to existing shareholders in

proportion to their shareholdings (Rights Offering)

Not exceeding Baht 764,571,745 divided into not
exceeding 1,529,143,490 ordinary shares with a par

value of Baht 0.50 per share

(1) Number of shares allocated to existing shareholders

(Rights Offering) not exceeding 240,963,856 shares

(2) Number of shares allocated to reserve for the

exercise JMT-W4 not exceeding 70,500,000 shares
Baht 41.50 per share

4.67435 existing ordinary shares to 1 newly issued

ordinary share.

The existing shareholders are entitled to subscribe the
newly issued shares in excess of their entitlement

(Details are in Allocation method)

The Company shall allocate not exceeding 240,963,856
newly issued ordinary shares with a par value of Baht
0.50 per share to the existing shareholders of the
Company in proportion to their respective shareholdings

(Rights Offering) at the offering price of Baht 41.50 per
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share and at the ratio of 4.67435 existing ordinary shares

to 1 newly issued ordinary share where:

(1) The shareholders may subscribe for the newly issued
ordinary shares in excess of their shareholdings
(Oversubscription). The oversubscribing shareholders
will have oversubscription shares allocated to them
only when there are remaining shares from the
allocation to the existing shareholders who subscribe
for shares in proportion to their shareholdings.

(2) If the number of remaining shares after the first round
of allocation to the existing shareholders in proportion
to their shareholdings is greater than or equal to the
shares oversubscribed by the existing shareholders,
the Company will allocate such remaining shares to
all shareholders who have oversubscribed and paid
for the shares according to the number of shares for

which they have oversubscribed.

(3) If the number of remaining shares after the first round
of allocation to the existing shareholders in proportion
to their shareholdings is lower than the number of
shares oversubscribed by the existing shareholders,
the Company will allocate such remaining shares to
shareholders who have oversubscribed according to

the following steps:

1) Shares will be allocated in proportion to the
shareholding of each oversubscribing
shareholder ~ whereby  the shareholding
percentage of each oversubscribing shareholder
will be multiplied by the number of remaining
shares to arrive at the number of shares that
each oversubscribing shareholder is entitled to
be allocated. Fractions of shares will be
rounded down. The number of shares to be
allocated will not in any case exceed the
number of shares subscribed and paid for by

each shareholder.

2)  Shares remaining after allocation under item 1)
will be allocated to each oversubscribing

shareholder who has not been allocated in full
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Method for fraction of a share

Other details

JMT Network Services Public Company Limited

according to the number of shares subscribed,
whereby their shareholding percentage will be
multiplied by the number of remaining shares to
arrive at the number of shares that each
oversubscribing shareholder is entitled to be
allocated. Fractions of shares will be rounded
down. The number of shares to be allocated will
not in any case exceed the number of shares
subscribed and paid for by each shareholder.
Allocation must then repeat following the
procedure under item 2) until no share is left or
allocation is not possible due to fractions of

shares.

(4) If there are still remaining newly issued ordinary
shares from the allocation to existing shareholders in
proportion to the shareholdings and the allocation to
oversubscribing shareholders (Oversubscription), the
Company must reduce its registered capital by
cancelling the remaining newly issued shares. The
Company will be required to obtain approval from the
shareholders meeting in the next shareholders

meeting.

The Company will return the unallocated shares
subscription payments within 10 business days after the
last day of the subscription period to the shareholders as

specified in Clause 7.3

If there is a fraction of the newly issued ordinary shares
resulting from the calculation pursuant to the allocation
ratio described above (or from the allocation in excess of

their rights), the Company shall disregard such fraction.

In allocating newly issued ordinary shares to existing
shareholders in proportion to their shareholdings (Rights
Offering) mentioned above, the Board of Directors may at
its discretion refuse to offer or allocate such newly issued
ordinary shares to any person or subscriber as the
Company considers appropriate if the offering or

allocation causes or may cause the Company:

(a) to violate any laws, rules or regulations of Thailand

or any foreign countries and/or the Company's
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JMT Network Services Public Company Limited

Articles of Association; or

(b) to have additional and excessive obligations or
duties to perform anything other than those required
under the relevant laws or regulations of Thailand on

securities offering; or

(c) to have additional expenses and/or excessive risks
when compared to the benefits that the Company
will receive if the shares are offered and allocated to
the relevant subscribers or groups or executing the

relevant processes; or

(d) to breach the requirements, methods or conditions
prescribed by the Company in relation to the offering

or allocation of the newly issued ordinary shares.

The factors used by the Company to support its
consideration to not offer or allocate newly issued
ordinary shares, include but not limited to, the additional
obligations that the Company will have under foreign
laws, or the burden to examine legal points and/or to
comply with the duties under foreign laws, the additional
expenses in examining and seeking advice and
recommendations on foreign laws and performing duties
under foreign laws, and/or the potential risks compared to
the benefits that the Company will receive if the shares
are offered and allocated to the relevant subscribers or
groups. Furthermore, the Company may offer or allocate
the newly issued ordinary shares to any specific person
or subscriber who is entitled to the allocation subject to
international practices or an exemption under foreign
laws that are effective and to the Company's ability to

carry out the offering or allocation at relevant times.

In this connection, the Company has the right to not offer
nor allocate the newly issued ordinary shares, or deny
the subscription of the newly issued ordinary shares from
the shareholders who have their mailing addresses
outside Thailand. The Company has the right to use its
discretion in changing the relevant details as appropriate
by taking into account the factors as stated above, which
includes without limitation, the determination of a list of

non-restricted countries and/or a list of restricted
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JMT Network Services Public Company Limited

countries, for the successful offering of newly issued

ordinary shares.

3.2 Warrants to Purchase Ordinary Shares No. 4 (JMT-W4)

Name

Type of Warrant
Number of Warrant

Allocation ratio

Exercise ratio

Exercise price

Offering Price

Warrant Issuance Date

Term of warrant

Offering method

Warrant to purchase newly issued ordinary shares of JMT
Network Services Public Company Limited No.4 (“JMT-W4”)
allocated to the shareholders of the Company who subscribed
for and are allocated newly issued ordinary shares issued and
offered to existing shareholders in proportion to their

shareholdings.
Named and transferable
Not exceeding 70,500,000 units

The Company shall allocate JMT-W4 to existing shareholders
who subscribed newly issued ordinary shares and received the
allotment of newly issued ordinary shares offering to existing
shareholders in proportion to their shareholdings in the ratio of

3.418 allocated ordinary shares : 1 unit of warrant

Any fraction remaining from allotment will be disregarded and

all of remaining warrants after the allocation will be cancelled.

1 unit of warrant has the rights to purchase 1 new ordinary
share. The exercise ratio is subject to change in accordance

with the specified conditions in the adjustment of rights

Baht 90.0 except in case of adjustment of rights

Baht 0.00 per unit

Within 3 years from the date that the shareholders’ meeting
has approved the issuance of warrant and shares

accommodated for the exercise of the warrant

3 years from the issuance date. The Company shall not

extend the term of warrant after the issuance

The Company shall allocate JMT-W4 to the shareholders of
the Company who subscribed for and are allocated newly
issued ordinary shares issued in proportion to their
shareholdings in the ratio of 3.418 allocated ordinary shares :

1 unit of warrant

Any fraction remaining from allotment will be disregarded and

all of remaining warrants after the allocation will be cancelled.

Shareholders who expressed their intention to oversubscribe

(Oversubscription) are eligible to receive additional warrants in
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Exercise period

Period of Notification of Intention

to Exercise the Warrants

Irrevocability of Notification of
Intention to  Exercise the

Warrants

Secondary market for the

warrant

Secondary market for the newly
issued ordinary shares arising

from the exercise of warrants

Events that require the issuance
of new shares to accommodate

the right adjustment

Adjustment of Rights

JMT Network Services Public Company Limited

accordance with the allocation of newly issued shares in
excess of their rights

The first exercise date shall be 31 March 2022. The last
exercise date shall be on the maturity date of warrant. If the
last exercise date falls on a day which is not a business day,
then the last exercise date shall be moved up to the business

day prior to such exercise date

JMT-W4 holders can exercise their rights to purchase the
company’s ordinary shares on the last business day of every
quarter (the last business day of March, June, September, or

December) (as the case maybe) from the First exercise date.

If exercise date falls on a day which is not a business day
then that particular exercise date shall be moved up to the

business day prior to such exercise date.

Not less than 15 days prior to the exercise date

Once the notification of intention to exercise the Warrants is
served, the Warrant Holders shall no longer be able to revoke

such intention.

The Company will list the JMT-W4 on the Stock Exchange of
Thailand.

Ordinary shares arising from the exercise of warrant will be

listed on the Stock Exchange of Thailand.

Upon adjustment of the exercise price and the exercise ratio
under the conditions of the rights adjustment as stated in the
terms and conditions of warrant, which is an event as stated in
item 11(4)(kor) of the Notification of the Capital Market
Supervisory Board No. Tor Jor. 34/2551 Re: Application for
Permission and Permission to Offer the Warrant representing
the Rights to Purchase New Shares and the Newly Issued
Shares Reserved for the Accommodation of the Exercise of
the Warrant.

The Company will adjust the exercise price and ratio in order
to maintain the benefits of the warrant holders upon the
occurrences of any of the following events:

(1) When there is a change in the par value of the Company’s
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ordinary shares as a result of share split or consolidation.

(2) When the Company offers to sell its newly issued shares
at the offering price lower than 90% of the market price of
the Company’s share.

(3) When the Company offers to sell any new securities, i.e.
convertible debenture or warrant, at the offering price
lower than 90% of the market price of the Company’s
share

(4) When the Company makes partial or whole stock dividend
payment to its shareholders

(5) When the Company pays out cash dividend higher than
80 percent of the net profit after tax of the Company (the
company’s consolidated financial statements) for any
accounting period

(6) In case that there are other events not mentioned in
clauses (1) — (5) that may impair the benefits of the

warrant holders.

Allocation method, related terms : Please see the details in Clause 3.1 Newly issued ordinary

and conditions shares, the allocation method, related terms and conditions

4. Allocation of the Newly Issued Ordinary Shares

4.1

4.2

4.3

4.4

In the case that a shareholder subscribes for the newly issued ordinary shares pursuant to his/her

entitlement or less than his/her entitlement, such shareholder shall be fully allotted of all newly

issued ordinary shares for which he/she has subscribed.

During the subscription period, the existing shareholders are entitled to subscribe the newly

issued shares in excess of their proportionate entittlement (Oversubscription) with the same

offering price. Thus, those existing shareholders shall be allocated such excess rights shares only
if there are remaining shares after the allocation to all existing shareholders in proportion to their
respective shareholdings. The offering of such remaining shares to each shareholder who
subscribe for excess rights shall allot by a pro rata basis based on the shareholding proportion of
each shareholder who subscribe for excess rights. The process would be repeated until there are

no remaining shares available.

In case the number of shares that the existing shareholders subscribe in excess of their rights are

less than the number of shares remain from the proportionate allotment, the Company shall allot

the remaining shares to the existing shareholders who subscribed for excess rights and pay all

the fee of their excess rights shares, the number of shares as specified in the subscription form.

In case the number of shares that the existing shareholders subscribe in excess of their rights are

greater than the number of shares remain from the proportionate allotment, the Company shall
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allot the remaining shares to each shareholder subscribe for excess rights on a pro rata basis

which shall be based on the shareholding proportion. The process would be repeated until there

are no remaining shares available. Such calculations are as follows,

(a) Number of oversubscribed shares to be allocated = Number of remaining newly issued ordinary

(b)

()

(d)

shares after the allocation pursuant to the rights x Respective shareholding of each
oversubscribing shareholder
Example

Total newly issued shares equals 2,000 shares less subscribed shares according to

respective rights of each shareholder of 1,400 shares; resulting in 600 remaining shares:

Respective Number of Number of shares
Number of newly
shareholding shares subscribed (shares)
issued ordinary
(%) allotted
Pursuant In excess shares
Shareholders pursuant to
to the of the oversubscribed to be
the right
right right allocated
(shares)
Shareholder A 20 400 400 300 600 x 20% = 120
Shareholder B 35 700 100 - -
Shareholder C 35 700 700 400 600 x 35% =210
Shareholder D 10 200 200 50 600 x 10% = 60*
Total 100 2,000 1,400 750 390

Number of newly issued ordinary shares to be allocated after disregarding the fraction:

Number of newly issued ordinary shares oversubscribed
Total shares

Shareholders to be allocated (shares)
allocated
Pursuant to the right In excess of the right

Shareholder A 400 120 520
Shareholder B 100 - 100
Shareholder C 700 210 910
Shareholder D 200 50* 250

Total 1,400 380 1,780

* Number of newly issued ordinary shares to be allocated shall not exceed the number of shares subscribed by each

shareholder

The number of newly issued ordinary shares to which each oversubscribing shareholder is
entitled to be allocated shall not exceed the number of shares subscribed and fully paid for

by such shareholder.

In the case that there are newly issued ordinary shares remaining after the allocation
pursuant to (a) above, the remaining shares shall be reallocated to each of the

oversubscribing shareholders pursuant to (a)

The Company shall reallocate newly issued ordinary shares to the oversubscribing

shareholders according to the procedure prescribed in (a) until the number of newly issued
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ordinary shares is inadequately allocable to the existing shareholders in proportion to their

respective shareholdings.

4.5 |If there are any shares remaining after the allocation as aforementioned, the Company shall
further propose the Shareholders’ Meeting to consider and approve the reduction of registered

capital.

5. The Record Date to Determine the List of the Company’s Shareholders Entitled to Subscribe for
the Newly Issued Ordinary Shares under the Rights Offering together with Warrants to Purchase

Ordinary Shares

The Board of Directors’ Meeting No. 5/2021 held on 26 August 2021 has resolved to set the date for
determining the list of shareholders who entitle to subscribe for the newly issued ordinary shares and

eligible for the allocation of warrants (Record Date) on 8 November 2021.
6. Subscription Period and Payment Method
6.1 Subscription Period

During 14-17 and 20 December 2021, from 9.00 A.M. — 3.30 P.M. (Total of 5 business days, only
on the business day of the Stock Exchange of Thailand (“SET”))

6.2 Place for Subscription and Payment

Asia Plus Securities Company Limited (“Subscription Agent”)
Sth Floor, Sathorn City Tower
175 South Sathorn Road, ThungMahaMek, Sathorn, Bangkok 10120

Tel. 0-2680-1333, 0-2680-1327 Fax: 0-2680-1733

** The Company by Subscription Agent shall not accept the subscription of new ordinary

shares by fax or mail in all cases™**

** The Company by Subscription Agent shall not accept the subscription of new ordinary

shares through the DSS system of Thailand Securities Depository Company Limited.
7. Method of Subscription and Payment

The shareholders who wish to subscribe for the newly issued ordinary shares must clearly and
correctly complete and specifying the number of shares to subscribe pursuant to their rights as
determined in Certificate of Subscription Entitlement (Enclosure no.1), and number of shares to
oversubscribe in the same Subscription Form (Enclosure no.3). The subscribers shall make full
payment by cash transfer for their subscription according to the number of shares subscribed and
oversubscribed (if any),and submit the subscription documents at the Place for Subscription and

Payment during the Subscription Period (as specified in 6).

7.1 Payment of subscription for newly issued ordinary shares
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Shareholders who wish to subscribe for the newly issued ordinary shares can pay for the
subscription for the newly issued ordinary shares from 9:00 A.M. to 3:30 P.M. on 14-17 and 20
December 2021 (total 5 business days) and must pay for the subscription for the newly issued
ordinary shares in full in both the portion of the subscription according to the rights received and

in the part who wishes to subscribe for more than the rights received by the following methods

1. Cash transfer by transferring money to the account “Asia Plus Securities Company Limited

for Securities Subscription”

Bank / Branch : Bangkok Bank / Sathorn
Account Type : Current
Account number : 142-310057-5

2. Transfer by deposit of personal cheque or cashier cheque or bank draft, which must be paid
in the name “Asia Plus Securities Company Limited For Securities Subscription” by personal
cheque or cashier cheque or bank draft must be dated 14 December 2021 or 15 December

2021 only

Shareholders who wish to subscribe must deposit a cheque for the subscription payment via
Bangkok Bank counters within the bank's clearing time on 15 December 2021. It must be able to
collect from the clearing house in the same area within the next business day then send a
cheque deposit Bangkok Bank slip to the Company as evidence of payment for the subscription.
Personal cheque or cashier cheque or bank draft will be complete only when the paying bank
has successfully cashed the cheque within the subscription date. Otherwise, it will be deemed
that the shareholders who wish to subscribe forfeit their rights. If a shareholder wishes to
subscribe make a payment for the subscription after the bank's clearing time on 15 December

2021. It must be made by cash transfer according to the method in clause 1 only.

B Shareholders who wish to subscribe must attach proof of such transfer with a subscription

form

B Specify shareholder registration number (Refer to the Certificate of Subscription Rights for
Newly Issued Ordinary Shares) Name, Surname and telephone number of the subscriber

who can be contacted on the back of the proof of payment

®  Company by Subscription Agent abstain from accepting payment for subscription for newly

issued ordinary shares in cash

®  Company reserves the right to authorize the subscription and make payment for the

subscription for newly issued ordinary shares by other methods as appropriate

® In this regard, the shareholders who subscribe for the newly issued ordinary shares together
with warrant will be liable for expenses and bank fees (if any) separately from the amount of

subscription for the newly issued ordinary shares.
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7.2 Required Documents for Subscription

Shareholders and their proxies will be required to submit the documents for subscription of newly

issued ordinary shares, together with the payment for subscription pursuant to their rights and

oversubscription, to Subscription Agent (as specified in 6.2), as follows:

a)

b)

c)

Subscription Form for Newly Issued Ordinary Shares together with Warrant to Purchase
Ordinary Shares of the Company No.4 (JMT-W4) (Enclosure No.3) which is correctly,

completely and clearly filled.

Subscriber must specify the number of shares for which each subscriber wishes to subscribe
according to his/her right as indicated in the Certificate of Subscription Entitlement and must
clearly specify the number of shares for which each subscriber wish to subscribe in excess
of his/her right. In the case that the subscriber is a juristic person, the Subscription Form
must be signed by the authorized person(s) of such juristic person and affixed with a

company seal (if any).

Shareholder must only submit 1 Subscription Form per 1 Certificate of Subscription

Entitlement for Newly Issued Ordinary Shares.

In case of oversubscription, subscriber is required to subscribe in full of his/her entitlement

prior to subscription for the excess shares.
Certificate of Subscription Entitlement (Enclosure no.1)

Issued by Thailand Securities Depository Company Limited (“TSD”), the Company’s registrar,
and sent by registered mail to the shareholders together with this notification, which

indicates number of shares allocated to the shareholder pursuant to his/her right.
Evidence of Payment

Subscribers are required to submit evidence of full payment for subscription of the newly
issued ordinary shares for those pursuant to their rights and oversubscription by attaching all

related documents as specified in 7.1.
Documents for oversubscription

A certified true copy of the front page of saving account book or a statement of current
account or saving account showing the 10-digit account number, in case that the subscriber
wishes to receive the refund for all or any unallocated portion of the share subscription in
excess of his/her entitlement. The refund shall be credited into his/her bank account via

money transfer system.

The name which appears in such bank account shall be the same as that of the
oversubscribing shareholders and account shall be either saving account or current account

of the following banks.
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e)

f)

JMT Network Services Public Company Limited

1) Bangkok Bank Public Company Limited

2) Krung Thai Bank Public Company Limited

3) Bank of Ayudhya Public Company Limited

4) KasikornBank Public Company Limited

5) CIMB Thai Bank Public Company Limited

6) TMB Bank Public Company Limited

7) Siam Commercial Bank Public Company Limited
8) Thanachart Bank Public Company Limited

9) United Oversea Bank (Thai) Public Company Limited

The Company by Subscription Agent shall refund the subscription payment via money
transfer to subscriber’s bank account within 5 business days after closing of the subscription
period. In the case that the subscriber does not have bank account with these banks, the
Company by Subscription Agent shall refund the subscription payment by issuing a crossed
cheque payable to the subscriber as name appeared in the Company’s share register book
on the book closure date on 8 November 2021 and delivering such cheque via registered
postal mail to the address appeared in the share register book on 8 November 2021 within

10 business days after closing of the subscription period.
Additional documents in case of appointment of proxy

A Power of Attorney affixed with a stamp duty of Baht 30, together with certified true copies

of identification cards of the subscriber and the attorney-in-fact (Enclosure no. 4)
Additional documents in case of share depository in the Issuer Account

For the subscriber who wishes to deposit newly issued ordinary shares into the Issuer
Account No. 600 in the name of the subscriber, please fill in the required information in the
form “Additional Subscription Documents Only for the Subscriber Wishing to Deposit the
Securities into the Issuer Account” (Additional Enclosure 3.1) for further submission to the

TSD.
Documents for Identification
Thai Individual

A certified true copy of valid identification card or, in the case there is no identification card,
a certified true copy of house registration containing the 13-digit identification number or a
certified true copy of any other official documents containing the 13-digit identification
number may be submitted. In the case that the subscriber is a minor (aged less than 20
years), a consent letter from his/her guardian (Father and/or Mother), certified true copy of
the identification card of his/her guardian (Father and/or Mother), and a certified true copy of

the minor's house registration are required. The signature on every identification document
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must be the same as the signature on the documents required for the subscription of the

newly issued ordinary shares.

In case of the change of first/last name, which causes the subscriber’s first/last name to be
differed from his/her name appeared on the share register book as of 8 November 2021 or
in the Certificate of Subscription Entitlement for Newly Issued Ordinary Shares, a certified
true copy of official documents issued by a government entity, such as marriage certificate,

divorce certificate, or certificate of change of first name/last name, must also be attached.

Foreign Individual

A certified true copy of alien identification card or valid passport is required. The signature
on every identification document must be the same as the signature on the documents

required for the subscription of the newly issued ordinary shares.

Juristic Person Incorporated in Thailand

A copy of the company’s affidavit issued by the Ministry of Commerce no more than 6
months prior to the subscription date, certified a true copy by the authorized person(s) and
affixed with the seal of such juristic person (if any), together with a certified true copy of
identification card, alien certificate or passport (as the case may be) of such authorized
person(s) of the juristic person. The signature on every identification document must be the
same as the signature on the documents required for the subscription of the newly issued

ordinary shares.

Juristic Person Incorporated in foreign country

A copy of certificate of incorporation or memorandum of association or affidavit, certified true
copy by the authorized person(s) of such juristic person and affixed with the seal of the
juristic person (if any), together with a certified true copy of the alien certificate or passport
(as the case may be) of such authorized person(s) of the juristic person.The signature on
every identification document must be the same as the signature on the documents required

for the subscription of the newly issued ordinary shares.

All certified copies of each of the above documents must be notarized by a notary public and
authenticated by official of the Thai Embassy or of the Thai Consulate in the country where
the documents are prepared or certified. Such notary public certification and authentication

shall be made no more than 6 months prior to the subscription date.

The subscriber must fill in the Suitability Assessment Form (Additional Enclosure 3.2), and Self

Declare Form (Additional Enclosure 3.3) and Declaration Form of Status as a U.S. Person or

Non-U.S. Person (Additional Enclosure 3.4)

In the event that the subscriber is other Securities companies’ customer, who completed Know

Your Customer & Customer Due Diligence: KYC/CDD and Suitability Test within the last 2 years

prior to the Subscription Period, the subscriber will not be required to fill in the forms of Suitability
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Assessment and Self Declare, otherwise the subscriber is required to completely and clearly fill

and sign the forms of Suitability Assessment (Additional Enclosure no.3.2) and Self Declare

(Additional Enclosure no.3.3) and submit to Subscription Agent as supplementary documents for

the subscription.

Refund of Subscription Payment (if any)

The Company by Subscription Agent shall refund the subscription payment for unallocated portion

to the shareholders by the following methods;

7.3.1 In case the oversubscribing shareholders do not receive full allocation due to the inadequate

newly issued ordinary shares

The Company by Subscription Agent shall refund the subscription payment for the portion of

the newly issued ordinary shares oversubscribed that have not been allocated due to

inadequate newly issued ordinary shares, without interest and any compensation, within 10

business days after the closing of subscription period by the following methods:

1)

2)

Transfer the refund to the bank account of the subscriber, who wishes to receive the
refund via bank transfer and indicates in the Subscription Form, within 5 business
days from the closing of the subscription period. Such bank account shall be either
saving account or current account of the following banks;

1. Bangkok Bank Public Company Limited

2. Krung Thai Bank Public Company Limited

3. Bank of Ayudhya Public Company Limited

4. KasikornBank Public Company Limited

5. CIMB Thai Bank Public Company Limited

6. TMB Bank Public Company Limited

7. Siam Commercial Bank Public Company Limited

8. Thanachart Bank Public Company Limited

9. United Oversea Bank (Thai) Public Company Limited

The name in bank account shall be the same as oversubscribing shareholder as
specified in the Subscription Form.The oversubscribing shareholder is required to
attach a certified true copy of either the front page of saving passbook or a statement
of current account or saving account which indicates account name and 10-digit

account number.

In the case that the Subscription Agent does not receive either a certified true copy of
the front page of saving passbook or a statement of current account or saving
account which indicates account name and 10-digit account number or the subscriber
does not indicate in the Subscription Form that he/she wishes to receive the refund

via bank transfer, the Company by Subscription Agent will refund the subscription

Page 16



g
(7 [—

JMT Network Services Public Company Limited

payment by issuing a crossed cheque payable to the subscriber and delivering such
cheque via registered postal mail to the address appeared in the share register book

on 8 November 2021 within 10 business days from the closing of subscription period.

3) In the case that the subscriber has a securities trading account with Asia Plus
Securities Company Limited, the refund of the subscription will be made by
transferring money through the Automatic Transfer System (ATS) to the bank account
on behalf of the subscriber according to the account opening information provided
with Asia Plus Securities Company Limited within 5 business days from the end of

the subscription period.

In the event that the Company could not make such refund within the said period, the
Company shall have a duty to return the said payment to the subscriber with the interest at
the rate of 7.5 percent per annum, calculated on the amount of such payment starting from
the date after the said 10 business day period until the date on which the payment is
refunded. In any cases that the cheque has been deliver or the monies have been
transferred to the subscriber’s account as appeared in the share register book on 8
November 2021, it shall be deemed that the subscriber duly receives the refunded
subscription payment and the subscriber shall no longer be able to claim interest and/or

compensation from the Company or the Subscription Agent.

7.3.2In case the subscribing shareholders do not receive the allocation due to failure to comply

with subscription conditions and/or to make the subscription payment

The Subscription Agent will return the cheque to the subscriber who has not been allocated
the newly issued ordinary shares due to a breach of any subscription conditions and/or
uncollectible payment via cheque. The subscriber must contact the Subscription Agent to

request the cheque back within 30 days after closing of the subscription period.

7.4 Delivery of the Newly Issued Ordinary Shares

Subscriber can choose one of the following delivery methods to be proceeded by the Company:

7.4.1 In case the subscriber wishes to receive share certificate in the name of subscriber

TSD as the Company’s registrar shall deliver the share certificate according to the number
of allotted shares to the shareholder by registered postal mail to the name and address
appeared in the share register book on 8 November 2021 within 15 business days from
closing of the subscription period. In this case, the subscriber will not be able to sell the
allotted shares in the SET until receipt of share certificate which may be after the newly

issued ordinary shares are permitted to trade on the SET.

7.4.2 In case that the subscriber wishes to deposit the shares in the Issuer’s Account No.600

The Company will deposit the allotted shares to the account “Thailand Securities Depository

Company Limited for Depositors”, whereby the TSD will record the number of shares
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deposited in the Issuer’'s Account no. 600 and issue an evidence of deposit to the subscriber
within 7 business days from the closing of the subscription period. When the subscriber
wishes to sell newly issued ordinary shares, the subscriber must withdraw the said shares
from the Account No. 600, by contacting the securities company, where fees may incur
according to the TSD and/or securities company’s terms and conditions. In this case, the
subscriber can sell the allotted shares in the SET as soon as the newly issued ordinary
shares are permitted to trade on the SET and after the subscriber has withdrawn the said

shares from the Account No. 600.

7.4.3 In case that the subscriber wishes to deposit the shares in his/her trading account opened

with the securities company

The Company will deposit the allotted shares to the account “Thailand Securities Depository
Company Limited for Depositors” whereby the TSD and the securities company will record
the number of shares deposited and issue an evidence of deposit to the subscriber within 7
business days from the closing of the subscription period. In this case, the subscriber can
sell the allotted shares in the SET as soon as the newly issued ordinary shares are

permitted to trade on the SET.

For the case of 7.4.3, the name of the subscriber must be the same as the name of the

owner of the securities trading account that the subscriber wishes to deposit the allotted

shares, otherwise, the Company reserves the rights to deliver to subscriber such shares in

form of share certificate in the name of subscriber as described in 7.4.1.

The shareholder who exercises his/her right to subscribe the newly issued ordinary shares
must specify the code of the securities company (as listed on the back of the Subscription
Form for Newly Issued Ordinary Shares) which the shareholder has the securities trading
account with, and the securities trading account number to which the shareholder wishes the
allotted shares to be deposited. If the subscriber provides incorrect code of the securities
company and/or securities trading account, the Company by Subscription Agent will not be

responsible for any loss or delay in retrieving the shares.

In the event that the subscriber does not fully complete those details or fail to specify the
method for share delivery in the Subscription Form, the Company hereby reserves the rights to
deliver such shares in form of share certificate. In this case, the subscriber may not sell the
allotted shares in the SET as soon as the newly issued ordinary shares are permitted to trade

on the SET.

7.5 Other Information Regarding the Subscription of the Newly Issued Ordinary Shares

7.5.1 Shareholder who subscribes for the newly issued ordinary shares will receive a receipt for

the subscription signed by the subscription officer as evidence for the subscription. The
subscription shall be deemed to complete only when the Company fully collects the

subscription payment for the newly issued ordinary shares.
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7.5.2 Shareholder who subscribes for the newly issued ordinary shares and already made
subscription payment cannot cancel or revoke their subscription unless prior written consent

is obtained from the Company.

7.5.3If the number of the newly issued ordinary shares indicated by a shareholder in the
Subscription Form exceeds the amount of payment received by the Company, the Company

reserves the right to allocate the shares according to the subscription payment received.

7.5.4 If the number of the newly issued ordinary shares specified in the Subscription Form is less
than the amount of payment received by the Company, the Company reserves the right to

allocate the shares to each shareholder as it deems appropriate.

7.5.5If the shareholder who subscribes for the newly issued ordinary share fails to make the
subscription payment or the Company cannot collect the subscription payment in whole or in
part, or in any cases not deemed to be the Company’s fault, within the subscription period
and specified method of payment, or the subscribing shareholder does not fully or clearly fill
the Subscription Form, or the shareholder proceeds with subscription method other than
those indicated in this document, the Company shall deem that the shareholder waives
his/her right in subscribing for the newly issued ordinary shares, and the Company reserves

the right not to allocate any shares to the said shareholder.

Therefore, the shareholder must carefully follow the method of payment and proceed in

accordance with the conditions and procedures of subscription described above.

7.5.6 The Company hereby reserves the right not to allocate the newly issued ordinary shares to
any shareholder, if such allocation makes the proportion of foreign shareholding to exceed
49 percent of the total issued shares of the Company. The said shareholder may not receive
the allocation of the newly issued ordinary shares or may only receive partial allocation

thereof.

7.5.7 The Company reserves the right to alter the terms and conditions and methods of payment
for the subscription of the newly issued ordinary shares and/or other details relating to the
subscription procedures as it deems appropriate and beneficial to the subscription of the

newly issued ordinary shares of the Company.
8. Objectives of the Capital Increase

The Company plans to use the proceeds from the offering of newly issued ordinary shares to existing
shareholders of approximately THB 10,000 million, and proceeds from the offering of JMT-W4 warrants
of approximately THB 6,345 million, total THB 16,345 million for investment in its existing business as

follows.
Proceeds from the offering of newly issued ordinary shares to existing shareholders

1. Investment in the Company's existing business of purchase and management of distressed debts

about THB 7,300 million, within 2022-2023

Page 19



-
K-]nyne:wkw\wes JMT Network Services Public Company Limited

10.

2. Repayment of debts to financial institutions and debentures, and working capital about THB 2,700

million within 2022-2023

Proceeds from the exercise of right to convert JMT-W4 warrants
1. Investment in the Company's existing business of purchase and management of distressed debts
about THB 3,000 million, within 2024
2. Repayment of debts to financial institutions and debentures about THB 3,345 million, within 2024

Benefits which the Company will Receive from the Capital Increase and Share Allocation

The Company will use funds for an investment in its existing business of purchase and management of
distressed debts to generate future returns. The Company will have funds for repaying the Company's
debts, which consist of loans from financial institutions and debentures. The Company will have more
financial liquidity from the working capital received from the capital increase, which will strengthen and
enhance the stability of its financial structure to support its future business expansion and enable
competition with other businesses in the same industry. This will help generate benefits and profits to

the Company, and create long-term added value to its shareholders.
Benefits which the Shareholders will Receive from the Capital Increase and Share Allocation

10.1 This capital increase will help reduce risk related to financial structure and effect related to
liquidation in business operation, and will be important for maintaining appropriate debt to equity
ratio according to the current conditions regarding maintenance of debt to equity level specified by
the financial institutions. This capital increase will also help improve the Company's business

operation potential, as the Company's business is reliant on a relatively high investment

10.2 Dividend policy - The Company has policy to pay dividend at the rate of not less than 50 percent
of the net profit after corporate income tax and statutory reserve as stated in the consolidated
financial statements. However, the Board of Directors shall have the power to consider not
complying with the policy or changing the policy from time to time provided that doing so will be in
the best interest of the shareholders and its subsidiaries. For example, the Board of Directors
may decide not to pay dividend and use the profit as a reserve for debt repayment or expansion
of the business or due to the changing market environment which may affect the future cash flow

of the Company and its subsidiaries.

10.3 Those who have been allocated the newly issued ordinary shares in proportion to their respective
shareholdings (Rights Offering), will be entitled to receive dividends once they have been
registered as shareholders of the Company with the Department of Business Development,

Ministry of Commerce.

10.4 Warrant holders will be entitled to receive dividends once those holders exercise their Warrants to
purchase the ordinary shares of the Company and the holder’s names appear to be Company’s

shareholders with Department of Business Development, Ministry of Commerce.
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11.  Other Information Necessary for Shareholders in Investing in the Shares of the Company

11.1  Control Dilution

U]

(I

Effect of the issuance and offering of newly issued ordinary shares proportionate to

their respective shareholding (Rights Offering) (excluding the issuance of JMT-W4
warrants)

After the issuance and offering of the newly issued ordinary shares to the existing
shareholders of the Company proportionate to their respective shareholding (Rights

Offering).

a. In the case that all the existing shareholders exercise their rights to subscribe for the

newly issued shares according to their rights in full amount, it will not affect the voting

rights of shareholders of the Company (Control Dilution). Moreover, in the event that all
the existing shareholders do not exercise the right to purchase newly issued shares at
all, the Company will proceed to reduce the registered capital of the Company by
eliminating the remaining ordinary shares from the offering for sale, resulting in the
number of paid-up shares unchanged, and does not affect the voting rights of the

shareholders of the company (Control Dilution).

b. In the event that the shareholders choose not to exercise their right to subscribe for the

newly issued ordinary shares and other shareholders exercise their rights to subscribe

for the newly issued ordinary shares in accordance with their existing rights and/or
oversubscribe to the newly issued ordinary shares (Oversubscription) until the full
subscription of the newly issued shares, it will affect the voting rights of the
shareholders (Control Dilution), which will be reduced by about 17.99 percent with

detailed calculations as follows:

= No. of RO shares offered

No. of paid-up shares/1 + No. of RO shares offered

= 240,963,856

1,098,415,627+ 240,963,856

17.99 percent

Remark: " No. of paid-up share as of the Board of Directors’ meeting No. 5/2021 held on 26 August 2021

Effect of the issuance and offering of newly issued ordinary shares proportionate to

the shareholding (Rights Offering) and the issuance of JMT-W4 warrants

After the issuance and offering of the newly issued ordinary shares offered to the existing
shareholders of the Company proportionate to their respective shareholding (Rights

Offering) and the allocation of JMT-W4 warrants.
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a. In the case that every shareholder exercises the right to purchase newly issued shares

and received JMT-W4 warrants and exercised the right to convert JMT-W4 warrants
into ordinary shares in full amount of the rights granted, it will not affect the voting

rights of the Company's shareholders (Control Dilution)

b. In case that existing shareholders who are allocated newly issued ordinary shares in

proportion to their respective shareholdings (Rights Offering) and the JMT-W4 warrants

choose to not exercise all of their right to subscribe newly issued ordinary shares; while

other shareholders subscribe or oversubscribe newly issued ordinary shares

(Oversubscription), and other shareholders exercised the right to convert JMT-W4 to

ordinary shares in full. It will affect the voting rights of the shareholders (Control

Dilution), which will be reduced by about 22.09 percent with detailed calculations as

follows:

= No. of RO shares offered + No. of newly issued shares reserved for JMT-W4

No. of paid-up shares/1 + No. of RO shares offered+ No. of newly issued shares reserved for JMT-W4

= 240,963,856 + 70,500,000

1,098,415,627+ 240,963,856 + 70,500,000

22.09 percent

Remark: " No. of paid-up share as of the Board of Directors’ meeting No. 5/2021 held on 26 August 2021

11.2 Price Dilution

U]

The issuance and offering of newly issued ordinary shares in proportion to their

respective shareholdings (Rights Offering) (excluding the issuance of JMT-W4
warrants)

After the issuance and offering of newly issued ordinary shares offered to the existing
shareholders of the Company in proportion to their respective shareholdings (Rights
Offering), if the full amount of newly issued ordinary shares is subscribed, it will affect the
market price of the shares (Price Dilution), which will decrease by approximately 0.53

percent, with the calculation details as follows:

Pre-offering market price — Post-offering market price

Pre-offering market price

42.7527—- 42.5273

42.7527

0.53 percent
Which the market price after the offering is calculated from

= (Market price”x No. of paid-up shares) + (Offering price of RO shares x No. of RO shares offered)

No. of paid-up sharesa + No. of RO shares offered
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(42.7527 x 1,098,415,627) + (41.5000 x 240,963,856)

1,098,415,627+ 240,963,856

42.5273 Baht

Remark: " The market price is equal to the weighted average market price of the Company's shares for the past 15
consecutive business days prior to the date of the Board of Directors Meeting No. 5/2021 on 26 August 2021
(between 4 -25 August 2021), which is equal to 42.7527 Baht.

” No. of paid-up share as of the Board of Directors’ meeting No. 5/2021 held on 26 August 2021

() The issuance and offering of newly issued ordinary shares in proportion to the

shareholding (Rights Offering) and the issuance of JMT-W4 warrants

a) If only the issuance and offering of JMT-W4 warrants are considered, there will be no
effect from the price dilution because the exercise price of JMT-W4 warrants is higher
than the current market price of the Company's shares. The weighted average closing
price of the Company's shares for the past 15 business days prior to the date of the
Board of Directors' meeting (between 4 - 25 August 2021) equal to 42.7527 Baht and

the exercise price of JMT-W4 warrants is fixed at 90 Baht/share.

b) After the issuance and offering of newly issued ordinary shares to existing
shareholders in proportion to their respective shareholdings and the allocation of JMT-
W4 warrants, if the newly issued ordinary shares are fully subscribed and the
conversion of JMT-W4 warrants is fully exercise, there will be no effect on the market

price of the shares (Price Dilution), with the calculation details as follows:

Pre-offering market price — Post-offering market price

Pre-offering market price

42.7527—- 44.9012

42.7527

(5.03%) (no effect on the market price of shares (Price Dilution))
Which the market price after the offering is calculated from

= (Market price”x No. of paid-up shares) + (Offering price of RO shares x No. of RO shares

offered) + (exercise price of JMT-W4 warrants x No. of shares reserved for JMT-W4)

No. of paid-up shares/2 + No. of RO shares offered + No. of shares reserved for JMT-W4

= (42.7527 x 1,098,415,627) + (41.5000 x 240,963,856) + (90,000 x 70,500,000)

1,098,415,627 + 240,963,856 + 70,500,000

= 44,9021 Baht

Remark: " The market price is equal to the weighted average market price of the Company's shares for the
past 15 consecutive business days prior to the date of the Board of Directors Meeting No. 5/2021 on 26

August 2021 (between 4 -25 August 2021), which is equal to 42.7527 Baht.
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” No. of paid-up share as of the Board of Directors’ meeting No. 5/2021 held on 26 August 2021

11.3 Earnings Per Share Dilution

(1)} The issuance and offering of newly issued ordinary shares in proportion to their respective

shareholdings (Rights Offering) (excluding the issuance of JMT-W4 warrants)

Pre-offering EPS — Post-offering EPS

Pre-offering EPS

1.08 - 0.88

1.08

17.99 percent

Pre-offering EPS Net profit for the past 12 months (July 1, 2020 — June 30, 2021)

No. of paid-up shares (Pre-offering)/1

= 1,184,916,708
1,098,415,627

= 1.08 per share

Post-offering EPS = Net profit for the past 12 months (July 1, 2020 — June 30, 2021)

(No. of paid-up shares (Pre-offering) + No. of RO shares offered)

= 1,184,916,708
1,098,415,627 + 240,963,856

= 0.88 Baht per share

Remark: ' No. of paid-up share as of the Board of Directors’ meeting No. 5/2021 held on 26 August 2021

(I The issuance and offering of newly issued ordinary shares in proportion to the

shareholdings (Rights Offering) and the issuance of JMT-W4 warrants

Pre-offering EPS — Post-offering EPS (RO+JMT-W4)

Pre-offering EPS

1.08 - 0.84

1.08

22.09 percent

Pre-offering EPS Net profit for the past 12 months (July 1, 2020 — June 30, 2021)

No. of paid-up shares (Pre-offering)/1
1,184,916,708
1,098,415,627

= 1.08 per share
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Post-offering EPS = Net profit for the past 12 months (July 1, 2020 — June 30, 2021)

(No. of paid-up shares (Pre-offering) + No. of RO shares offered)

= 1,184,916,708
1,098,415,627 + 240,963,856 + 70,500,000

0.84 Baht per share

Remark: " No. of paid-up share as of the Board of Directors’ meeting No. 5/2021 held on 26 August 2021

11.4 The Preliminary Features of Ordinary Share-Purchase Warrants of JMT Network Services

Public Company Limited No.4 (“JMT-W4”) - appeared in Clause 3.2
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Part 2 — Preliminary Information of JMT Network Services Public Company Limited

1. Name and Location of the Listed Company

Name

Business Type

Address

Registration Number
Telephone

Fax

Website

Registered Capital as of 15
October 2021

Paid-up Capital as of 15
October 2021

2, Business Type and Nature of Competition

JMT Network Services Public Company Limited (the “Company”)

Debts tracking and collection services, management of non-

performing debt, personal financial

Broker Business

business, and

Insurance

46" Floor, 187 Jmart Building, Ramkhamhaeng Rd., Saphansoong

Bangkok

0107555000074

02-308-9999

02-308-9900

http://www.jmtnetwork.co.th

Baht 787,150,286 divided into1,574,300,572 ordinary shares with

a par value of Baht 0.50 each

Baht 563,173,127.5 divided into1,126,346,255 ordinary shares

with a par value of Baht 0.50 each

Currently the company has operated in 4 core businesses, comprises of Debts tracking and collection

services, Management of non-performing debt, Insurance business, and Insurance Broker Business.

Our core business is the Management of non-performing debt which accounting for 85.3 percent of

total revenue. The Company's revenue structure for the year ended 2018-2020 and the 9-month

periods ended 30 September 2020 and 2021 can be summarized below:

Revenues

Core Business
3 n
Revenue from contracts with customers
. . 2
Interest and dividend income
Profit on Loans on Acquisition of Accounts
. 13
Revenue from insurance
Total core revenues
/5
Other revenues

Total revenues

Remarks:

2018
MB

288.7
1,228.4
269.6
98.3
1,868.7
6.4
1,875.1

%

15.4
65.6
14.4
5.3
99.7
0.3

100.0

2019
MB

363.7
1,294.5
655.7
210.6
2,524.6
11.8

2,536.4

2020

% MB

14.3 362.1
51.0 1,726.5
25.9 902.9
8.3 199.2
99.5 3,190.8
0.5 16.0

100.0 3,206.8

%

11.3
53.8
28.2
6.2
99.5
0.5
100.0

9M 2020
MB %
277.3 12.0

1,170.4 50.6
674.3 29.1
187.6 8.1

2,309.6 99.8

5.3 0.2

2,314.9 100

9M 2021

229.9
1,450.3
755.9
137.7
2,573.8
13.0
2,586.8

%

8.9
56.1
29.2

5.3
99.5

0.5

100

n . . . . " .
Revenue from contracts with customers means Revenue from debt collection services, from legal services and litigation and from

insurance commission. Revenue from insurance commission is revenues from our subsidiary, J Insurance Broker co. Itd.

12 . . . . . - .
Interest and dividend income means Interest income from loans from purchasing of non-performing and dividend income.
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o Revenue from insurances came from the operation of Jaymart Insurance Public Company Limited a subsidiary that the Company

invested in 55%.

" Other revenue such as interest received from bank deposits and profit (loss) from investment in financial assets, etc.

21

Product details
Debt collection service business

The company provides services to employers, financial institutions, and various entrepreneurs
that want the company to follow up and act on behalf of the employer's debtor for the debt to be
paid back. Contract tracking and debt collection are some of the company's services and also
including legal work, such as filing lawsuits and conducting investigations into property cases.

There are 3 main steps to debt tracking and expediting:

Phone Collection

The first step in the debt collection process is phone collection. Following the receipt of the
debtor's data set from the employer. which includes a list of debtors, debt, and contact
information, and which is kept in the debt collection system's database. The Phone Collector,
who is assigned to collect the debts of the employer's group, will contact the debtor based on
the information provided to negotiate for the debtor to repay the debt, which may include
gathering additional debtor information. For easier debt tracking, such as job characteristics,
workplace, income, housing, or other contact numbers. The additional data gathered will be

saved in the company's database for future reference.

Field Collection

It is a procedure in which a company deploys field collectors to facilitate the receipt of payments
from debtors for a restricted number of employers or, if necessary, debt collection, such as
checking housing information to locate a debtor or inspecting the condition of assets held, for
example. Field collection is frequently used to collect from debtors who have a large debt

balance and are difficult to locate.

Litigation to force debt repayment

If the debtor refuses to pay the debt, this is the final step. The Company will consult with the
Employer and have the Company's lawyer draft the plaint, as well as send a complaint to the
debtor for non - payment the debt. However, depending on the type of debt, the collection
period for each debt is between 6 and 9 months. When the contract period ends, the company
must stop debt collection and return the untrackable debtors’ information to the employer. The
company will be able to extend the time to collect debts for any debtor that the company can track

and is in the process of debt repayment or suing.

In terms of debt collection services, the company will earn revenue from debt collection services
by benefit sharing a portion of the money that the company can collect from debtors

(Commission). The stated income is determined by the debt collection success rate (Success
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Rate) and the debt collection rate (Commission Rate) agreed upon with the employer, as

follows:

Revenue from debt collection services in each group = Debt tracked x Debt collection success rate

x Debt collection service fee

= Cash Collected x Debt Collection Rate

However, the success rate and the debt collection service fee rates are different by type of debt
collection. For example, Long-overdue debts which are difficult to track down, will have low
success rate but high service fee rate. The company's debt collection success rate is
approximately 3-4% of the amount of debt tracked and the average debt collection service fee is

15-24% of the debt amount collected.

In the event of a legal action, the company will be compensated in the form of a per head count
fee and/or benefit sharing which is a percentage of the amount of debt repaid from legal
actions. The company will not reimburse any expenses except for debt collection expenses such
as phone charges for debtor tracking, field tracking fees, document copying fees, etc, if the

company is unable to track and collect such debts.

The classification and value of the debts for which the company collects debts

The Company is a consumer finance debt collection service provider that specializes in debt
collection from all types of loans, including, Personal loans, Credit card debts, Home mortgages,
Hire purchase loans, Utility loans, Telephone bills, and other debts. As of 31 December 2020,
the amount of debt under monitoring was 32,682 million baht, and as of 30 September 2021,
the company had debt assigned to follow up from the employer in the amount of 28,887 million

baht.
Non-performing debt management business

The company is in the business of managing non-performing debt by purchasing non-performing
debt from financial institutions or businesses that have a general policy of selling non-performing
debt. Typically, financial institutions will use the auction method to sell its own debt which the
company's auction team will study the information of non-performing debts that are up for
auction, such as types of debts and overdue periods to evaluate and bid on the auction, which
will be determined as a percentage of the total debt and/or collection amount up to seller's
specifications. If the auction is success, the company will examine the debt's specifics, such as
the loan agreement, debt age, and debtor information to summarize the transferred debts. The
Company then proceed the debt transfer by recording it in Assets - Accounts receivable

investments and start the debt collection process.
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In the auction, the company will bid for debts that the company has expertise only. The
company will use the Company’s debt collection database to estimate the success rate of debt
tracking/collection, the expected cost of collection over collection periods and the required rate
of return on such investment to assess and determine the appropriated price for such debt

auction.

In term of management and debt collection, the company will estimate debt collection on a
quarterly basis and compare actual debt collection to the estimatation. If actual debt collections
are underestimate, the Company will increase debt collection measure, provisions, and adjust

the estimation in accordance with company policy and the current situation.
Insurance Brokerage Business

Insurance brokerage services is operated by Jaymart Insurance Brokerage Company Limited, a
subsidiary holds 99.99% by the Company. The Company provides various type of insurance
brokerage services. The revenue structure is derived from the portion of the commission's return
on the customer's premium that has no risk in terms of product impairment because it does not
need to have stock or insurance policies. The company only serves as an intermediary between

the client and the insurance company, acting as a broker.
Insurance Business

Insurance business is operated by Jaymart Insurance Public Company Limited, a subsidiary
holds 55% by the Company. The products of the company are divided into two categories:
motor insurance and non-motor insurance, as follows:
1) Motor insurance types include:
® Compulsory Motor Insurance)

® Voluntary Motor Insurance include:
- Type 1 insurance, contract garage repair, and service center repair
- Type 2 insurance
- Type 3 insurance
- Insurance No. 5 is insurance type 2+ and 3+.
2) Non-Motor types include:
® Fire Insurance for residential properties, commercial buildings, factories,

condominiums, and dormitories.
® Marine/Cargo Insurance, Inland Transit Insurance, Carrier liability Insurance

® Miscellaneous include:
- Accident Insurance: personal and group accident insurance
- Travel Insurance
- All Risk Insurance
- Public Liability Insurance
- Contract Work Insurance)

- Burglary Insurance
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- Professional liability insurance

- Engineering insurance, which includes coverage for all types of construction
risks, coverage for all types of contractors installing machinery, coverage for
boiler and pressure tank explosions, and coverage for machinery.

- Money Insurance

- Billboard insurance

- Product liability insurance

- Statutory liability insurance for fuel service stations arising from the operation of
a controlled business type 3.

- Liability insurance for the company's directors and executive officers

- Statutory liability insurance for fuel service stations arising from the operation of

a controlled business type 3.

The company provides pre-insurance vehicle inspections, accident inspection services, survey

services, and emergency assistance services.
2.2 Marketing or Strategy

2.2.1 Debt collection services

Debt collection experience and the ability to maintain the debt seller's reputation

The company has over 20 years of debt collection experience and can manage debt collection
by selecting a method appropriate for the type of debt as well as debtors' behavior.
Furthermore, the company has trained and implemented discipline measures to ensure that debt
collectors treat debtors politely and in accordance with the company's operating standards to

protect the company's and debt sellers' reputations
2.2.2 Non-performing debt management business

The efficiency in the analysis of accounts receivable

From the experience in debt management business since 2006, the company has information
and database on debt collection that used to track debts of more than 1,000,000 cases. As a
result, the company is able to analyze debtor information by type, age and payment history to
track and collect debts more efficiently. In addition, such analytical data will help the company to
better understand the debt repayment behavior in each product to precisely calculate the

auction price of debt which will benefit the company.

Customer and target group characteristics

Debt collection and non-performing debt collection services were in the same category of
demand. Non-performing debts are usually sold by financial institutions, Personal Loan Service
Company, Hire purchase services provider. Such groups may opt for various debt management
methods, such as Use its own internal debt collection departments, Employ a third party to
service a follow-up for debt collection or sold such debts to a third party companies for

management. By using its own internal debt collection departments or employ a third party to
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service a follow-up for debt collection, the employer will be responsible for the tracking costs
and has the obligation to set allowance for impairment for such non-performing debt, but has the
opportunity to earn more if the debt collection is higher than the provision. For the third party
company that service a debt collection, there is a relatively low risk of not being able to collect
debts and will loss when the debt collection received is not worth the operating costs due to the
inability to follow up with the debt, however, there is an advantage that is such service does not
require a high investment. Furthermore, If debts are sold to an external company for
management purposes, the seller receives a fixed amount without the risk of debt collection.
Those who buy the debt, on the other hand, will bear the risk of investment from buying the
debt and will need to set allowance for impairment. Typically, the purchase price will be
deducted from the total debt. To give buyers the opportunity to profit beyond the cost and

expense of debt collection.

Distribution and distribution and service channels

The Company has clearly divided its employees into two groups: debt collection and non-
performing debt management. Debt collection staff will negotiate for the debtor to pay through
the channels specified by the employer in the debt collection service business. For the non-
performing debt management business, debtors will be able to make payments at various points
specified by the Company, such as service counters of commercial banks and other payment

service companies, etc.

The correlation between companies in the debt collection and non-performing debt management

industries

The demand for debt collection and non-performing debt management is the same. Debt
collectors or non-performing debt sellers are commonly Financial institutions group, Personal
Loan Service Group and Hire purchase loan service providers. Such groups may opt for various
debt management strategies, such as debt collection through internal company departments,
hiring an outside company to follow up on debt payments, or selling debt to an external

company for further management.

Consumer loans and corporate loans are the two main types of non-performing debt among
sellers. Non-performing debts in the consumer sector are the debt group that debt collection
companies or companies that purchase debt for management purposes target. This includes
mortgages, credit card loans, and lease-to-own loans. Personal loan and (leasing) (Personal

loan)

Factors that have an impact on the debt collection industry

The size of the economy's debt and the portion of the economy's non-performing debt is a
measurement of the economy's non-performing debt. Both factors are influenced by the overall

economic situation.

Page 31



w nesworkservices JMT Network Services Public Company Limited

Financial Institutions Group Non-Bank Group General company Group

commercial bank

1.  The amount of debt in the economy varies with the economy's situation. When the economy
is booming, the amount of debt in the system grows. As a result, the amount of non-
performing debt in the economy will rise.

2. The NPL ratio in the economy will vary according to the system's non-performing debt ratio
which is inversely proportional to the state of the economy. If the economy is in a
recession, the system's non-performing debt ratio will rise even higher. This has a direct

impact on the percentage of non-performing debt in the system.

Due to the system's increased non-performing debt ratio, the debt collection industry

experienced significant growth during the recession.

The diagram describes the correlation of related companies in the field of debt collection and non-

performing debt management.

Other financial Personal loan and hire  Credit, Credit Card Telecommunicatio .
Utility company

institutions purchase companies company n company GeneralCompany

Goods and services liabilities

Lending debt

Business NPL Consumer NPL Consumer NPL

2.2.3 Insurance Brokerage Company and Insurance Company

23

2.31

Market conditions in the insurance industry and non-life insurance brokers are expected to be
quite competitive in 2021. Because there are so many market participants, the company has
devised a strategy to expand the market via many channels such as Telemarketing and social
media, for both large and small brokers. The company also sell insurance directly through online
channels, such as the Facebook Line Application, which the company intends to expand
continuously in 2021. The company plan to sell mandatory for car insurance through social
media channels. Technology has begun to play an increasingly important role in insurance

sales, particularly InsurTech, which will be a new trend in the insurance industry in the future.
Competition

Debt collection agency and Non-performing debt management company

The debt collection service industry has a lot of competition. This is due to the large number of
companies that operate in the industry. If the only goal is to increase the debt collection rate by

using a disrespectful, aggressive debt collection process. This may have an impact on the
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employer's and debt collection company's reputations. Consequently, employers began to
concentrate on debt collection in the later period. It will consider hiring from a company that has
personnel available. The work system is standard, and the employee has previous debt
collection experience. Including debt collection methods appropriate for the type of debt to be
tracked, etc. Furthermore, the Ministry of Finance has issued the Fair Debt Collection Act B.E.
2558, which requires debt collection business operators to install a recording system while
communicating with debtors. This will lead to the establishment of standardized monitoring
processes by businesses in the industry. To instill trust and influence the establishment of a
larger and more stable customer base which generally requires a certain amount of investment.
Furthermore, employers are more likely to sell non-performing debts. To reduce the risk of debt
acceleration affecting the company's image. This enables companies with more capital to gain a
competitive advantage in the debt collection service industry also has advantages in the non-

performing debt management industry.

A group of business operators whose primary business is debt collection and non-performing
debt management will exist in the debt collection and non-performing debt management
industry. And is primarily a debt collection legal advisor before expanding the business to full-

scale non-performing debt management.

The business operation is differentiated from the asset management group, which acquires and
manages non-performing debt from the business sector. Law firms, as opposed to debt
collection and collection firms, tend to focus on litigation rather than debt collection and

collection services.

Furthermore, there are many companies that provide debt collection services, but the majority of
them are small businesses. There are only a few large business operators capable of providing
services to large employers, such as JMT, Chet Collection Group, and Leader Collection Group,
among others. Depending on the experience of the team, each group of companies has different
customer groups and debt collection methods, debt collection system readiness. Company
specializing in litigation it will concentrate on debt collection services that can be sued
immediately. The majority of debt management companies are branching out from debt

collection services.

Companies in this industry require a certain amount of capital to purchase debts and manage
them. Chet Collection Group, Chayo Group Public Company Limited, and JMT are the current
debt management companies. There are also foreign companies/legal persons, such as various
Asian funds, that are becoming more competitors in the debt management business. Because
foreign corporations have a large capital base. However, such businesses must outsource debt
collection to companies with prior experience. As a result, it may have an impact on the

company the cost of purchasing debt has increased.
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23.2

233

Insurance Brokerage Business

The insurance brokerage industry has a lot of competition. There are many insurance brokers,
both large and small by segmenting marketing based on different target groups. At the present,
the personal car insurance group has grown exponentially, and competition is quite high as a
result of the government's policy to support the purchase of a first car over the last year. As a
result, the insurance brokerage industry benefits from having more cars on the market faster

than usual.
Insurance Business

Changes in competitive conditions and consumer behavior that have occurred as a result of the
use of technology and the growth of social networks. The company will modify its organizational
model to include Synergy and Ecosystem operations across all of Jay Mart Public Company
Limited's business groups. The company transforms its organization and business into an
InsurTech model, focusing on removing consumer pain points or problems through the use of
cutting-edge technologies such as Al, Blockchain, Data Analytics, Cloud Computing, AR/VR,
and loT. Including data collection and systematic analysis of consumer behavior in order to
study, develop, and design products that precisely meet the needs of consumers. The company
has always made changes to the risk management plan within the organization to align with the
changes to the operational plans within the organization. By improving the risk management
system for greater efficiency, being transparent, having good corporate governance, and being

able to be reviewed at any time.

In terms of plans to support growing services, the company intends to initially expand its partner
network. Increase the number of garages to support the increased workload that will result from
the company's anticipated growth. However, the company must raise its quality standards for
both the work that it will accept and the quality of the garage with which it is partnered. Because
a garage that provides services to customers is another Touch Point through which businesses
can engage with consumers. The garage's service will impact the customer's experience and
influence their decision to renew the insurance contract and recommend the company's services

to others. As a result, businesses must adopt a more selective approach going forward.

Furthermore, the company places great value on its employees because the changing business
model necessitates the acquisition of new skills. Personnel's ability and expertise in performing
more specialized procedures. Whether it's the insurance department, claims department, legal
department, finance department, accounting department, commercial department, or business
partner department, the insurance department, claims department, legal department, finance
department, accounting department, commercial department, and business partner department
are all important. Department of Information Technology, etc. All parties have the potential to
have a significant impact on the non-life insurance business. The company has taken steps to

develop training development plans. To develop all employees' potential In addition to acquiring
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new skills and competencies, In addition, the company aims to promote the development of

leadership and management skills for employees in both general and academic administration.

3. Assets for Operation

As of 30 September 2021, the Company’s assets for operation are as follows:

Items
Building and equipment
Computer Software
Right-of-use assets
Leasehold rights

Total

Net Book Value (Million Baht) Obligation
182.09 N.A.
91.53 N.A.
129.76 1-5 years
45.55 30 years
448.93

4. Contracts and License used in business operation

4.1 Important contracts related to the debt collection business

The company entered into a debt collection contract with several employers which will differ according

to the type of the debt and the terms of the contract of the employer. As of September 30, 2021, the

company has 24 contracts details as follows.

Counterparty

Scope of the contract

Debt collection period

Contract term

Service fee / Payment rate

Operation

Guarantee
(Depend on each employer)
Termination

Other conditions

Employer : Commercial bank / juristic person / person

Contractor : the Company

The contractor will follow up and accelerate Debt Collection, Litigation, prosecution,
property investigation and enforcement against the employer's debtor

Ranging from 2-6 months, depending on the employer.

1 year. If there is no termination, it will be deemed to be effective for another 1 year

Calculated from the debt collection service fee and the amount collected to the employer.

The debt collection service rate will depend on the type of debt. and age of debtors. The

employer will pay such service fee to the contractor within 30 days from the date the

contractor sends the invoice.

- The contractor must proceed the debtor's payment at the employer's office or deposit
the payment into the employer's bank account

- The contractor must return the collection accounts back to the employer within the
agreed period at the end of the period of operation

The contractor must place a letter of guarantee of a commercial bank with not less than

THB 100,000

Either party can terminate the contract by giving written notice 1 month in advance

- The contractor must report the follow-up results to the employer every month.

- The contractor is prohibited from giving a debt rebate without the written consent of
the employer.

- The contractor is prohibited from outsourcing work without written approval from the
employer.

- The contractor must report the result of collection, investigation, confiscation and/or

seizure of the assets to the employer (depending on each employer)
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4.2 Important contracts related to non-performing debt management business

The Company has important contracts related to non-performing debt management business which
can be divided into 2 types (1) Contract for purchase and transfer of non-performing debt and (2)

Contract for appoint an agent to receive payment for goods and/or service fees, which are as follows:
4.2.1 Contract for purchase and transfer of non-performing debt

As of 30 September 2021, the Company has 226 contracts to purchase and receive transfers of non-
performing debts management, details are as follows:
Counterparty Transferor : Commercial Bank / Service Provider of Personal Loan, Hire purchase and
Credit card
Transferee : the Company
Scope of the contract Transfer of debt accounts according to the loan agreement / credit card service

agreement and/or hire purchase contract and the ownership of the hire purchase property

Repurchasing In case the company examines debtor's contracts and found that the documentations are
(depending on each incomplete more than 1% of all accounts. The transferor will purchase the incomplete
employer) accounts at the agreed price and pay the transferee within the specified time

Other conditions - Within the specified time, the transferee must notify the transfer of claims for debt

repayment to all debtors involved

- The transferee agrees to keep all documents related to the accounts that have been
transferred for at least 5 years from the date of the contract.

- The transferor can request the related documents for submitting to government
agencies for examination as deems appropriate.

- The transferee is aware that the sale/transfer of accounts and ownership is a transfer
without any recourse and the transferor is not obligated to jointly receive any profit or

loss from the collection of the transferee's debts.
4.2.2 Contract for appoint agents for payment of goods and/or service charges

As of 30 September 2021, the Company has 3 contracts to appoint an agent to receive payments for
loans, goods or service fees, details are as follows:

Counterparties Contractor : Counter Service Co., Ltd. Ek-Chai Distribution System Co., Ltd. and Jay Mart
Public Company Limited
Employer : the Company

Scope of the contract Acting as an agent for receiving payments for goods and/or service charges
Contract term 1 year. If there is no termination, it will be deemed to be effective for another 1 year
Service fee / Payment rate The company agrees to charge service fee at service points at the rate of THB 10-20 per

1 payment transaction.

Termination The contracting party must give a written notice to the other party at least 90 days in
advance.
Other conditions The agent will deposit the money received from the customer into the account designated

by the company within 1-2 days.
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4.2.3 Licenses

The licenses for the Company's business operations are as follows:
License Licensor Type Issue date Expiration date

Operates an Asset
Asset Management Bank of Thailand 18 June 2013 N.A.
management business

- Non-life insurance
Non-life insurance ] )
Office of Insurance brokerage business by

brokerage business 8 August 2013 7 August 2026
Commission (OIC) providing direct
(Nor Wor.6)
insurance
Personal loan business
Bank of Thailand Personal Loan 9 June 2005 N.A.

under supervision

5. Details of Directors, Management, and Top 10 Major Shareholders

As of 15 November 2021, the management structure comprises Board of Directors and 3 sub-
committees which are Executive Committee, Audit Committee, and Nomination and Remuneration
Committee.

The details of which are as follows:
The Board of Directors

As of 15 November 2021, the Board of Directors is comprised of the following 7 members:

No. Name Position
1 Mr. Adisak Sukumvittaya Chairman of the Board
2 Ms. Yuvadee Pong-Acha Director
3 Mr. Piya Pong-Acha Director
4 Mr. Sutthirak Trichira-aporn Director
5 Mr. Rerngchai Ingkapakorn Chairman of Audit Committee/Independent Director
6 Mr. Kanchit Kawachat Audit Committee/ Independent Director
7 Mr. Somsak Atisaitrakul Audit Committee/ Independent Director

Authorized Director of the Company

Mr. Adisak Sukumvitaya or Mr. Piya Pong-Acha sign jointly with Ms. Yuvadee Pong-Acha or Mr.

Sutthirak Trichira-aporn, totally two persons with company seal.

Executive Committee

As of 15 November 2021, the Executive Committee is comprised of the following 5 members:

No. Name Position
1 Ms. Yuvadee Pong-Acha Chairman of the Executive Director

2 Mr. Piya Pong-Acha Executive Director

3 Mr. Sutthirak Trichira-aporn Executive Director

4 Ms. Ladda Waruntarakul Executive Director

5 Mr. Wongsakorn Kittitrakulkarn Executive Director
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Audit Committee

As of 15 November 2021, the Audit Committee is comprised of the following 3 members:

No. Name Position

1 Mr. Rerngchai Ingkapakorn Chairman of Audit Committee/Independent Director
2 Mr. Kanchit Kawachat Audit Committee/ Independent Director

3 Mr. Somsak Atisaitrakul Audit Committee/ Independent Director

Nomination and Remuneration Committee

As of 15 November 2021, the Nomination and Remuneration Committee is comprised of the following

3 members:
No. Name Position
1 Mr. Somsak Atisaitrakul Chairman of Nomination and Remuneration Committee
2 Ms. Yuvadee Pong-acha Member of Nomination and Remuneration Committee
3 Mr. Piya Pong-Acha Member of Nomination and Remuneration Committee

The Management

As of 15 November 2021, the Management is comprised of the following 2 members:

No. Name Position
1 Mr. Sutthirak Trichira-aporn Chief Executive Officer
2 Mr. Wongsakorn Kittitrakulkarn Accounting and Finance

Top Ten Major Shareholders

Major shareholders of the Company as of 8 November 2021, the Record Date to determine the
shareholders who will be entitled to be allocated and offered newly issued ordinary shares in

proportion to their shareholdings and entitled to be allocated JMT-W4 warrants, are as follows:

No. Name of Shareholders No. Shares % of paid-up
(Shares) capital

1 Jay Mart Public Company Limited 607,222,226 53.91
2 Thai NVDR Company Limited 52,094,889 4.63
3 Mr. Paiboon Serewiwattana 34,335,310 3.05
4 Mr. Pongsak Thammathataree 25,000,000 222
5 SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED 20,400,813 1.81
6 Mr. Naphat Panchakunathorn 12,500,000 1.1
7 Miss Pitsinee Sareewiwatthana 12,226,900 1.09
8 Mr. Somkuan Choowatanapakorn 10,000,812 0.90
9 SCB DIVIDEND STOCK 70/30 LONG TERM EQUITY FUND 7,567,000 0.67
10 TISCO MASTER POOLED REGISTERED PROVIDENT FUND 7,567,000 0.68
Total 788,914,950 70.0
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6.

History of Capital Increase and Dividend Payment of the Previous 3 Years

6.1

Capital Increase Unit: Million Baht

Registered Capital Paid-up Capital
Year Before changes Changes After changes = Before changes Changes After changes
2018" 440,000,000 = 114,994,295 554,994,295 379,976,470 64,018,966 443,995,436
2019 554,994,295 - 554,994,295 443,995,436 - 443,995,436
2020 554,994,295 232,155,991 787,150,286 443,995,436 44,050,235 488,045,671

Jan -Sep 2021° 787,150,286 - 787,150,286 488,045,671 57,850,962 545,896,633

6.2

Remark:
" The Extraordinary Shareholders’ Meeting 2018 resolved the following matters:

- The reduction of the Company’s registered capital by cancelling 4,564 authorized but unissued shares at a
par value of Baht 1 each which were the remaining allotted shares from the exercise of warrants to
purchase ordinary shares of the Company No. 1 (JMT-W1)

- The change in par value of the Company’s share from Baht 1 each to be Baht 0.50 each

- The increase in the Company’s registered capital of Baht 110,998,859 from the existing registered capital of
Baht 443,995,436 to be new registered capital Baht 554,994,295 by new issue of 221,997,718 ordinary
shares at a par value of Baht 0.50 each to reserve for the exercise of the warrants (JMT-W2).

During the year 2018, the warrant holders exercised their right to purchase 64,018,966 ordinary shares at a

par value of Baht 1.0 each, total value 64,018,966 Baht.

The Extraordinary General Meeting of Shareholders No.1/2020 approved the increase of Baht 232,155,991 in

the registered share capital of the Company from the registered share capital of Baht 554,994,295 to Baht

787,150,286 by issuing 464,311,982 new ordinary shares at par value of Baht 0.50 in order to reserve for the

exercise of Warrant No.3 to purchase ordinary shares of the Company (JMT-W3), reserve for the exercise of

Warrant No.1 to purchase ordinary shares allotted to directors, executives, and employees of the Company

and/or its subsidiaries (JMT-ESOP W1) and reserve for the exercise of Warrant No.2 to purchase ordinary

shares of the Company (JMT-W2) based on the new allocation ratio of JMT-W2 which has been previously
adjusted.

During the year 2020, the warrant holders exercised their right to purchase 88,100,469 ordinary shares at a

par value of Baht 0.50 each, total value 44,050,235 Baht.

. During January — September 2021, the warrant holders exercised their right to purchase 115,701,924 ordinary
shares at a par value of Baht 0.50 each, total value 57,850,962 Baht.

Dividend Payment

The Company has policy to pay dividend at the rate of not less than 50 percent of the net profit
after corporate income tax and statutory reserve as stated in the consolidated financial
statements. However, the Board of Directors shall have the power to consider not complying with
the policy or changing the policy from time to time provided that doing so will be in the best
interest of the shareholders and its subsidiaries. For example, the Board of Directors may decide
not to pay dividend and use the profit as a reserve for debt repayment or expansion of the
business or due to the changing market environment which may affect the future cash flow of the

Company and its subsidiaries. The 3-year historical dividend payment are as follows:
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Year 2018 2019 2020 Jan-Sep 2021
Earnings per share (Baht) 0.87
I 0.60 0.77 1.15
Dividend per share (Baht) 0.74 0.58 0.86 0.40

Remark : " Earnings per share are calculated from net profit attributable to shareholders of the Company for each period.

7. Company Organization and its Subsidiaries

The Company is a subsidiary of Jay Mart Group which includes Jaymart mobile Company Limited, JAS
Asset Public Company Limited ("J"), Singer Thailand Public Company Limited (“SINGER”), KB J
Capital Company Limited, J Ventures Company Limited and Beans and Brown Company Limited. Its

parent company is Jay Mart Public Company Limited (“*JMART”).
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As of 30 September 2021, the company has 4 subsidiaries

1. J Asset Management Company Limited operate Non-Performing Debt Management Business, the
Company hold 99.99%, with a paid-up capital of THB 300 million and total investment value THB
300 million.

2. Jaymart Insurance Broker Company Limited operate Insurance Brokerage, the Company hold

99.99%, with a paid-up capital of THB 150 million and total investment value THB 150 million.

3. Jaymart Insurance Public Company Limited operate non-life insurance, the Company hold 55%,

with a paid-up capital of THB 572 million and total investment value THB 392.34 million.

4. JMT (CAMBODIA) Company Limited operate debt collection in Cambodia, the Company hold
100%, with a paid-up capital of THB 14.06 million and with total investment value THB 14.06
million. However, JMT (CAMBODIA) has ceased its own business and completed the liquidation

process in the Quarter 3/2021
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Company Name Business Type

Subsidiaries

J Asset Management Co., Ltd

management business both
collateral and non-collateral
from financial institutions

Jaymart Insurance Broker Co., Ltd Non-life insurance brokerage

business
Jaymart Insurance Plc.
JMT Cambodia Co., Ltd
Q3/2021.
Associates
-None-

Remark: " Data as of 30 September 2021

Non-performing debts

Non-life insurance business

Completed liquidation in the
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Paid-up
Capital
(Baht) "

300,000,000

15,000,000

572,000,000
14,062,420

Share
Holding

99.99

99.99

55.00
100.00

Investment
Value

(Baht) "

300,000,000

15,000,000

392,304,000
14,062,420
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Part 3 — Summary of Financial Statement of JMT Network Services Public Company Limited

Balance Sheet

Cash and cash equivalents

Reinsurance assets

Current portion of loans receivable from
purchase of accounts receivable

Trade and other receivables

Short-term loans to related parties

Other current financial assets

Properties foreclosed

Short-term investments

Other current asset

Total current asset

Loans receivable from purchase of
accounts receivable - net of current portion
Other non-current financial assets

Building and Equipments

Computer Software

Right-of-use assets

Long-term investments

Goodwill

Other non-current assets

Total non-current assets

Total assets

Short-term loans from financial institutions
Trade and other payables

Accounts payable - purchase of accounts
receivable

Short-term loans

Insurance contract liabilities

Amounts due to reinsurers

Current portion of liabilities under finance
lease agreement

Current portion of lease liabilities

Current portion of long-term loans

Current portion of debentures

Income tax payable

Other current liabilities

Total current liabilities

Liabilities under finance lease agreements
- net of current portion

Lease liabilities - net of current portion
Long-term loans - net of current portion

Debentures - net of current portion

31 Dec 2018

MB %
692.5 8.3
120.8 1.4
0.5 0.0
112.9 1.4
330.0 3.9
73.8 0.9
235.7 2.8
744.3 8.9
2,310.6 27.6
5,418.2 64.8
122.5 1.5
24.3 0.3
124.4 1.5
273.8 3.3
89.7 1.1
6,052.8 724
8,363.3 100.0
393.4 4.7
311.8 3.7
711 0.9
0.2 0.0
294.6 3.5
449.8 54
100.4 1.2
32.7 0.4
1,654.1 19.8
0.4 0.0
515.3 6.2
2,706.2 324

31 Dec 2019

MB %
316.7 3.1
207.6 2.0
387.4 3.8
161.0 1.6
295.0 2.9
96.0 0.9
228.8 2.2
233.1 2.3
1,924.8 19.0
7,533.2 74.3
136.3 1.3
27.0 0.3
134.0 1.3
273.8 2.7
112.7 1.1
8,217.0 81.0
10,141.8 100.0
647.9 6.4
92.7 0.9
121.2 1.2
1971 1.9
421.6 4.2
119.2 1.2
0.2 -
271.5 2.7
1,638.5 16.2
99.9 1.0
45.1 0.4
3,654.8 36.0
0.3 0.0
265.6 2.6
2,762.2 27.2
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31 Dec 2020

mMB %
967.1 6.8
222.4 1.6
338.9 24
250.9 1.8
282.0 2.0
1,163.1 8.2
401.5 2.8
208.0 1.5
3,833.8 26.9
9,495.10 66.5
203.08 1.4
166.79 1.2
89.32 0.6
154.85 1.1
273.8 1.9
53.67 0.4
10,436.6 73.1
14,270.4 100.0
50.0 0.4
116.4 0.8
392.1 2.7
359.4 25
2121 1.5
40.1 0.3
229.6 1.6
1,073.3 7.5
66.1 0.5
38.6 0.3
2,577.6 18.1
72.5 0.5
159.9 1.1
5,674.2 39.8

JMT Network Services Public Company Limited

30 Sep 2021

MB %
1,464.8 7.4
139.2 0.7
496.0 25
462.9 23
160.6 0.8
1,062.9 54
3,786.4 19.2
14,927.9 75.6
192.0 1.0
1821 0.9
91.5 0.5
175.3 0.9
273.8 1.4
54.0 0.3
15,956.8 80.8
19,7424  100.0
1,545.2 7.8
162.4 0.8
668.8 3.4
293.4 1.5
108.5 0.5
49.6 0.3
405.0 21
2,770.6 14.0
43.8 0.2
59.8 0.3
6,107.2 30.9
81.5 0.4
551.7 2.8
4,483.3 22.7
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Balance Sheet

Other non-current liabilities
Total non-current liabilities
Total liabilities

Issued and fully paid up share
Share premium

Treasury shares - ordinary shares

Premium on treasury shares - ordinary

shares

Advance receipt of share subscription

Capital reserve for share-based payment

Retained earnings Appropriated -

Retained earnings Unappropriated

Other components of shareholders' equity

Equity attributable
Company

Non-controlling interests of
subsidiaries

Total shareholders' equity

to owners of the

Source: Financial Statements of the Company

Income Statement

Revenue from contracts  with
customers

Interest and dividend income

Profit from loans on purchase of
receivables

Income from insurance

Total revenue

Cost of services

Insurance expenses

Gross profit

Other revenue

Administrative expenses

Other expenses

Operating profit

Financial cost

Income tax expenses

Net Profit

Exchange differences on translation of
financial statements in foreign currency
Losses on change in value of available-
for-sale investment-net of income tax

Actuarial gains (losses)

31 Dec 2018 31 Dec 2019
MB % MB %
20.6 0.2 25.5 0.3
3,242.4 38.8  3,053.6 30.1
4,896.5 585  6,708.4 66.1
444.0 5.3 444.0 4.4
2,333.9 279 23339 23.0
(13.1) (0.2)
0.2 0.0 0.6 0.0
. ; 9.6 0.1
55.5 0.7 55.5 05
574.9 6.9 554.3 55
0.1 0.0 (25) (0.0
3,395.6 406 33956 335
the 71.3 0.9 37.7 0.4
3,466.8 415 34333 33.9
2018 2019 2020
MB % MB % MB
2887 153 3637 144  362.1
12284 652 12945 513 17265
2696 143 6557 260  902.9
98.3 52 2106 83  199.2
1,884.9 100.0 2,524.6 100.0 3,190.8
672.4 357 8754 347  870.3
110.0 58 2362 94 1626
1,102.5 585 1,413.0 56.0 2,157.8
0.8 0.0 11.8 0.5 16.1
302.8 164 3941 156  441.1
- - 116 05  209.1
798.9 424 1,0451 414 1,523.6
1336 71 2062 82 3139
185.5 98 1894 75 1736
479.7 254 6494 257 1,036.1
05 00  (1.1) (0.0 -
- - (28 (0.1) -
0.3 00  (09) (0.0) (1.7)
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31 Dec 2020
MB %
316 0.2
5,938.3 416
8,515.9 59.7
488.0 3.4
3,930.5 27.5
0.6 0.0
376.9 2.6
4.1 0.0
78.7 0.6
880.6 6.2
(355)  (0.2)
5,724.1 40.1
30.5 0.2
5,754.5 40.3
9M 2520
% MB %
13 2773 120
541 11712 507
283 6743 292
62 187.6 8.1
100.0 2,310.4 100.0
273 6331 274
51 141.0 6.1
67.6 1,536.3 66.5
05 5.3 0.2
138 3124 135
66 159.5 6.9
47.7 1,069.7 463
98 2242 9.7
54 1324 5.7
325 7131 309
- 0.2 0.0

0.1)

30 Sep 2021

MB %
36.9 0.2
51534  26.1
11,260.6  57.0
558.1 2.8
6,513.1  33.0
424.0 2.1
9.3 0.0
78.7 0.4
917.0 46
(345)  (0.2)
8,466.47 429
153 0.1
84817 430

9M 2021

MB %
2299 89
1,450.3 56.3
755.9 29.4
1377 54
2,574.2 100.0
614.1  23.9
1165 45
1,843.6 71.6
183 07
4145  16.1
1344 52
1,313.0 51.0
2454 95
1596 6.2
9081 35.3
09 00
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2018 2019 2020 9M 2520 9M 2021
Income Statement
MB % MB % MB % MB % MB %

Losses on change in value of equity - - - - (10.1) (0.3) - - - -
instruments designated at fair value
through other comprehensive revenue
from investment in subsidiaires
Total comprehensive revenue for the 480.4 25.5 644.70 255 1,024.4 321 713.2 30.9 909.1 353
year

Source: Financial Statements of the Company

Cash Flow (Unit: Million Baht) 2018 2019 2020 9M 2021
Net cash flows from (used in) operating activities (897.62) (1,435.85) (1,860.53) (4,048.42)
Net cash flows from (used in) investing activities (629.37) (73.20) (147.41) 212.77
Net cash flows from (used in) financing activities 1,706.36 1,134.54 2,658.25 4,332.38
Net increase (decrease) in cash and cash equivalents 179.37 (374.51) 650.31 497.7
Key Financial Ratio Unit 2018 2019 2020 9M 2021
Net Profit Margin % 27.0 27.0 32.8 35.3
Return on Equity (ROE) % 20.9 19.7 23.0 18.5
Return on Assets (ROA) % 8.9 7.4 9.0 7.3
Debt to Equity Ratio (D/E) Times 1.41 1.68 1.25 1.15
Earning Per Shares (EPS) Baht/Share 0.60 0.77 1.15 0.87

Source: Financial Statements of the Company
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Subscription No

P

&]n‘ynem,k sarvices Subscription Form for Newly Issued Ordinary Shares of Enclosure 3
JMT Network Services Public Company Limited (the “Company”)

offered to existing shareholders with the right ratio of 4.67435 existing shares to 1 new share

Ticker: JMT
Right offering of 240,963,856 newly issued shares, par value of Baht 0.50 per share, at the Offering price of Baht 41.50,
together with the Warrants to purchase ordinary shares of the Company No.4 (JMT-W4) without any charge
Subscription Date [0 14 December 2021 O 15 December 2021 O 16 December 2021 O 17 December 2021 O 20 December 2021

Subscriber, please clearly fill in the spaces below

To the directors of JMT Network Services Public Company Limited and/or Asia Plus Securities Company Limited (“ASP”), the Subscription Agent of the Company]I (Please specify type of
subscriber)
O Natural Person of Thai NationalityID Card No. .................... O Natural Person of Alien Nationality Alien Card/Passport No. ......

O Juristic Person of Alien Nationality Company Registration No. .

O Juristic Person of Thai Nationality Company Registration No
Name O Mr. O Mrs. O Miss O Juristic Person O Other (Specify.............cc...ccoo..)
Address according to the list of shareholders who appear on the record date for determining the names of shareholders who are entitled to the offer for sale of newly issued
ordinary shares together with the warrants in proportion to their respective shareholdings (Record Date) as of 8 November 2021

Telephone NO. ... Nationality ... Tax ID NO. c.covieeiieiceceee e Type of Tax Payment: O Non Withholding Tax O Withholding

I/We hold the existing ordinary shares according to the list of shareholders who appear on the record date for determining the names of shareholders who are entitled to
the offer for sale of newly issued ordinary shares together with the warrants in proportion to their respective shareholding (Record Date) as of 8 November 2021, I/'We
hereby intend to subscribe and request for allocation of newly issued ordinary shares together with the warrants of the Company as follows:

Subscription Type Subscribed Shares Offering Price Total Amount (Baht) Amount (In Words)
(Shares) (Baht per Share)
[0 Subscribe less than entitled subscription right 41.50
O Subscribe all entitled subscription right 41.50
O Subscribe more than entitled subscription right 41.50
Total
I herewith submit my payment for subscription of the said shares by [1 Transfer/Bahtnet Bank .............cccoevvvevevcurieieierennnns Branch ..o
[ Automatic Transfer System (ATS) NO. ......ocoeeeeerriiinninnss O Deduction from my/our trading account No. ...........cooeuvieiiiiinian.
[ Transfer by deposit of cashier cheque or personal cheque or bank draft cheque No. Date Bank
Branch and submit complete supporting documents as specified

Made payable to «<Asia Plus Securities Company Limited for Securities Subscription», Current Account No. 142-310057-5, Bangkok Bank Plc., Sathorn Branch

If the shares are allotted to me, I hereby agree to the following procedure: (Please select one of the following)

[ Issue a share certificate in the name of Thailand Securities Depository Company Limited for Depositors” for the allotted shares and arrange for participant
NAME .o NO. o to deposit those shares with for Thailand Securities Depository Company Limited (“TSD”) for security trading account
No. ....... NAME ..o which I have with the said Company (The subscriber’s name must be correspondent with the trading account name,
otherwise the share certificated will be issued to subscriber)

[ Issue a share certificate in the name of “Thailand Securities Depository Company Limited” and deposit those shares with Thailand Securities Depository Company
Limited under issuer account (account number 600) in my/our name account. (For issuing a share certificate later, subscriber shall pay the fees as specified by Thailand
Securities Depository Company Limited). In case of depositing shares in the account number 600, please fill the TSD form “U.S. Indicia Checklist (For Individual &
Juristic Person)” and “Entity Status Certification and Information Disclosure Consent Form under FATCA (For subscriber who is juristic person) If TSD form are not
submitted or if you have any indicia of U.S. status, the Company reserves the right not to deposit shares under Account No.600. A share certificate in the name of a
subscriber will be issued and delivered to the subscriber by registered mail to the name and address shown in the database appearing on the record date for determining
the names of shareholders who are entitled to the offer for sale of newly issued ordinary shares in proportion to their respective shareholdings.

[ Issue a share certificate in my name and deliver by registered postal mail to the name and address appeared in the shareholder register book on 8 November 2021
within 15 business days from the end of the subscription period (share certificate only) (The Company shall have no liability if the shareholder cannot sell the allocated
shares on the first trading day)

In case where I have not been allocated shares or have been allocated shares in an amount less than the amount subscribed, I hereby agree to have the Company refund the subscription amount for

those not allocated shares without interest and without indemnity to me by: (In case that the subscriber has not specified method, the Company or ASP shall refund to subscriber by issuing a

crossed cheque method.)

O Transfer to my account Bank .................. Account No. ........oooiiiiini. Branch................. (The account name has to be the same as my/our own name) (Request for a certified
true copy of the front page of saving account book or a statement of current account)

O Cheque made payable to me and sent via registered mail to the address appeared at the closing date of sharecholder register book as at § November 2021

If the subscriber has a security trading account and provides the details of its bank account to ASP, the refund will be made through an ATS transfer to such bank account.

1 hereby undertake to purchase the said number of shares or any amount allotted to me and shall not cancel my subscription. In case I have not provided the Subscription Form with clearly and fully
filled information and all required documents including the payment or in case the Cashier Cheque/Personal cheque/Bank draft has not been honored, I/we shall be deemed to have given up my/our
subscription right without conditions. I hereby undertake that I studied the Notice of the Allocation, Subscription Documents and all information relevant to the Share Offering and agree to the
conditions as stated in the Information Memorandum and/or as may be amended in the future. I/We hereby confirm that I/We am/are shareholders who are entitled to the offer for sale of newly
issued ordinary shares in proportion to my/our respective shareholding and have true beneficiary to such shareholding.

I/We hereby confirm that I/we am/are located outside the United States and not a U.S. person/U.S. persons (as defined in Regulation S (“Regulation S”) under the U.S. Securities Act of 1933 (“U.S.
Securities Act”)) and outside Canada, the People’s Republic of China and South Africa.Investment in securities involves certain risks. Investors should study and understand the information in the
Notice of Allocation thoroughly before making a decision on investment. THIS SUBSCRIPTION FORM IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. THIS SUBSCRIPTION FORM IS
SUBMITTED ON A CONFIDENTIAL BASIS AND IS PERSONAL TO THE SHAREHOLDER(S) RECEIVING THIS FORM AND MAY NOT BE FORWARDED OR DISTRIBUTED TO ANY OTHER PERSON (OTHER
THAN YOUR PROFESSIONAL ADVISORS) NOR BE REPRODUCED IN ANY MANNER. This subscription form and the accompanying Notice of Allocation do not constitute, or form part of, any offer or
invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in any circumstance in which such offer or solicitation is unlawful. This document is being distributed
outside the United States to non-U.S. persons (as defined in Regulation S under the U.S. Securities Act) in “offshore transactions” as defined in, and pursuant to, Regulation S under the U.S.
Securities Act and outside Canada, the People’s Republic of China and South Africa. This subscription form should be read in conjunction with the Notice of Allocation, and applications to subscribe
for shares in the Company may only be made and accepted subject to the subscription terms and conditions set out in the Notice of Allocation.

Please be aware that there is risk involved in stock investment Signed Subscriber

Please read the Notice of the Allocation thoroughly before subscribing ( )

Subscription receipt for Ordinary Shares together with the warrants of JMT Network Services Public Company Limited (the «Company~) (Subscriber, please fill out this portion)

Subscription Date [0 14 December 2021 O 15 December 2021 O 16 December 2021 O 17 December 2021 O 20 December 2021 Subscription NO. ....oovvivviiieiinnns
Asia Plus Securities Company Limited received payment from (The name as specified in the subscription form)

For a subscription of ordinary shares of the Company of ...........ccccovrvieiieeecnnne. Shares at Baht 41.50 per share totaling . Baht made payable by:

O Transfer/Bahtnet Bank .............Branch .............. O Automatic Transfer System (ATS) No. ...................[d Deduction from my/our trading account No. ..............

O Transfer by deposit of cashier cheque or personal cheque or bank draft cheque No. ................. Date Bank ..o Branch ..o
If the subscriber receives the allocation of the aforesaid shares, the subscriber requests as follow:

O Issue a share certificate in the name of “Thailand Securities Depository Company Limited for the Depositors™ Participant No. .......ccccocvevene. Security trading account No. .......ccccceueueccnnne

O Issue a share certificate in the name of “Thailand Securities Depository Co., Ltd.” and deposit those share under Issuer account for my name account number 600
[ Issue a share certificate in the name of subscriber within 15 business days from the end of the subscription period

Authorized Officer.

Remark : The subscriber who wishes to change the address, please directly send the notice of such change to the Securities Operation Department, Thailand Security Depository Company Limited. 93 Ratchadaphisck Road,
Dindaeng, Bangkok 10400 Tel. 0-2009-9000
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Additional Enclosure 3.2-1

Suitability Assessment for Ordinary Person

Name and Surname A/C / CIF

Questions 1-10 are used to assess investment suitability
1. Your current age
a. 60 or more b. 45-59 c. 35-44 d. Less than 35
2. Your current financial burdens and regular expenses, such as, mortgage payments, car payments, personal expenses, and family alimony
a. More than 75% of all income b. Between 50 — 75% of all income
c. 25% to less than 50% of all income d. Less than 25% of all income
3. Your current financial status
a. More assets than debt b. Assets equal to debt
c. Assets more than debt d. Confident that you will have enough savings or investment for retirement
4. Have you had experience or knowledge in investing in any of the following groups of assets? (Can have more than 1)
a. Bank deposit b. Government bonds or government bond mutual funds
c. Debentures or Fixed Income funds d. Common stock or stock mutual fund or other high-risk assets
5. Amount of time you will not need to use this investment
a. Not more than 1 year b. 1 year but less than 3 years c. 3 years until 5 years d. More than 5 years
6. Your main objective in investing is
a. Emphasis on maintaining the principle and receiving a consistent low return.
b. Emphasis on having opportunities to earn consistent returns, but risk losing some principle.
c. Emphasis on having opportunities to earn higher returns, but may risk losing more principle.
d. Emphasis on the highest return in the long term, but risk losing most of the principle.

7. Take a look at the figure below for an example of a potential return on an investment group. Which investment group are you most willing to invest in?

30% 25% a. Investment group 1 has a chance to earn a 2.5% return without any loss.

20% ) )

10% s profit b. Investment group 2 has the potential for a maximum return of 7%, but a loss of up to 1%.
0%

yu Loss c. Investment group 3 has the potential for a maximum return of 15%, but a loss of up to 5%.

-20% -15% d. Investment group 4 has the potential for a maximum return of 25%, but a loss of up to 15%.
o 6 6 0

8. If you choose to invest in assets that has high potential for returns but also high potential for losses, how would you feel?
a. Worry and panic, scared of losses
b. Uncomfortable but understands
¢. Understands and generally accepts volatility
d. Is not worried about the potential for high losses and hope for higher returns.
9. How worried/unacceptable will you feel when the value of your investment has declined in such proportion?
a. 5% or lower b. More than 5% less than 10% c. More than 10% less than 20%  d. More than 20%
10. If last year you invested 100,000 baht, this year you found that the investment value has dropped to 85,000 baht, what would you do?
a. Shocked and would want to sell the remaining. b. Worry and will shift some investments to less risky assets.

¢. Able to endure and wait for retums to adjust. d. Still confident, understands that the investment has to be long temn and will increase the investment to average costs.

Questions 11-12 are used as additional information to supplement advice (Not counted towards the score)

Applies only to investments in futures (derivatives) and bonds with embedded derivatives only.

11.If investing in futures (derivatives) and bonds with embedded derivatives is successful, you will receive a very high rate of return. But if the investment
fails, you may lose all of your investment and may need to add some additional compensation. How much do you agree with this?
a. No b. Yes Only for international investments

12. Other than investment risks, how much foreign exchange rate risk can you afford?

a.No b. Yes
Signed Customer Dated
Signed Investment Consultant  Dated
Signed Operation Officer Dated




For Staff

Part 1 Scoring Criteria
Answered a. = 1 point  Answered b. = 2 points  Answered c. = 3 points ~ Answered d. = 4 points
For question 4, if answered more than one, choose the one with the most points.

Part 2 Results of Suitability Assessment Total Score

Score Risk Levels Investor Type
Lower than 15 1 Low Risk
15-21 2 Medium-low Risk
22-29 3 Medium-high Risk
30-36 4 High Risk
More than 37 5 Very High Risk

Part 3 Example of Investment Allocation Advice (* including commodities, futures contract)

Investment proportions
Investor Type Government Bonds Private Alternative
Deposits and short-term bonds Equity

longer than 1 year Bonds Investment*
Low Risk >60% <20% <10% <5%
Medium-low Risk <20% <70% <20% <10%
Medium-high Risk <10% <60% <30% <10%
High Risk <10% <40% <40% <20%
Very High Risk <5% <30% >60% <30%

Advice on the Risk Levels of Debentures

Risk Profile Risk Levels Types of Investable Bonds
Low Risk 1 Plain debentures Gov /SOE-G Gov /SOE-G
Long-term rating AAA (< 1Y)
2 Plain debentures Long-term rating AAA (> 1Y), AA(<5Y),A(1Y)
Short-term rating T1+, T1/Fl+, F1
Medium-low Risk 3 Plain debentures Long-term rating AA(>5Y),A(>1Y)
a4 Plain debentures Long-term rating BBB (< 1Y)
Short-term rating T2, T3/ F2, F3+
Structure note AAA (Principle protected 100%)
Medium-high Risk 5 Plain debentures Long-term rating BBB (>1Y)
Structure note AAA (Principle protected < 100%)
AA (Principle protected 100%)
High Risk Plain debentures Long-term rating BB (< 1Y)
6 Short-term rating T4,B
Structure note AA (Principle protected < 100%)
A (Principle protected 100%)
7 Plain debentures Long-term rating BB (> 1Y - 5Y)
Structure note A (Principle protected < 100%)
BBB (Principle protected 100%)
Perpetual bond, Basel lll, Insurance capital bond : Investment
Very High Risk 8 Plain debentures Long-term rating BB (> 5Y), B (all time frames), CCC/CC/C (all time frames)
Short-term rating C, Unrated (all time frames)
Structure note BBB (Principle protected < 100%)
Non-investment grade & Unrated
Perpetual bond, Basel Ill, Insurance capital bond : Non - investment

* Note Short-Term Rating - T1+ T1, T2, T,3, T4 means TRIS Rating waz F1+, F1, F2, F3+, B, C means Fitch Thailand Rating



Advice on the Risk Levels of different types of Fund investments

Risk Profile  Risk Levels Types of Instruments Main Type of Investment

Low Risk 1 Domestic Money Market Fund Has a policy to invest only in Thailand by investing or having deposits, bonds,
securities, other securities, or other interests prescribed by the office which is due
for repayment on demand or will be due for repayment or the contract period does
not exceed 1 year from the date of investment or entering into the contract and has
a Portfolio duration not exceeding 3 months.

Medium-low investment or entering into the contract and has a Portfolio duration not exceeding
Risk 3 months.
3 Government Bond Fund Has a policy focusing on investing in government bonds averaging over a fiscal year

2 Money Market Fund Has a policy to invest internationally, some, but not more than 50% of the NAV by
investing or having deposits, bonds, securities, other securities, or other interests
prescribed by the office which is due for repayment on demand or will be due for
repayment or the contract period does not exceed 1 year from the date of

of not less than 80% of NAV

a4 Fixed Income Fund Has a policy to invest in general debt instruments
Medium-high 5 Mixed Fund Has a policy to invest in equity and debt instruments
Risk
6 Equity Fund Has a policy to invest mainly in equity averaging over a fiscal year of not less than
65% of NAV
High Risk
7 Industrial Fund Has a policy to invest in specific equity of such industries averaging over a fiscal year
of not less than 80% of NAV
Very High Risk 8 Alternative Investment Funds Has a policy to invest in assets which are an alternative to investments or has a
complicated structure, such as, commodity/gold fund/ oil fund/ derivatives, which
is not used for hedging, including instruments with hidden characteristics of futures
contracts that does not protect the principal.
Note 1. In the case of foreign investment funds that do not fully hedge against foreign exchange risk, the seller must warn

investors of FX risks in all circumstances, regardless of the investor’s level of risk.
2. When selling very high risk funds, the seller must advise investors on the nature of the fund and its risks in detail

in all cases.

In the case of real estate funds, the risk level takes into account the following factors:

1.
2.

Real estate funds risk levels will range from level 4 to level 8.
Type of freehold leasehold infrastructure funds, such as leaseholds fund will be riskier than freehold funds in regards to the value of the
assets that decreases with the remaining leasehold duration or infrastructure mutual funds that have more complex assets and

conditions than real estate funds and therefore may have higher risks.

. Assets which can be exploited or unable to provide benefits (under construction), which, if still unable to provide benefits, will have a higher

risk. This may occur in case of project delay or cost overrun.

. Classification of investments units (infrastructure fund) such as equity tranche has a higher risk than debt-liked tranche which has the same

order of rights as the creditor.

. Track record of the real estate invested, in the case of real estate that has been exploited for a period of time, there will be customers to

support it. This makes it easier to assess the potential benefits and denotes a lower risk of acquiring customers than real estate that does not
have a track record.

Having a main tenant, such as, in case of a direct lease fund having multiple tenants, despite the potential for more rent, there is a greater
risk of renewing a lease or acquiring new customers than renting it out to a single tenant, the original owner who leases the property back

from the fund and sublets it.

. Characteristics of benefits, such as, fixed / variable rental (portion that the fund will receive) which will directly affect the fund’s income.

Term of the lease and its renewal, such as, if the fund has a long-term lease and the lease is registered, there will be a lower risk of finding

tenants than in the case of having a short-term lease (not more than 3 years).

. Guarantee Income and the ability of the guarantor to comply with the guarantee contract, such as, providing a letter of guarantee issued

by a commercial bank with a guarantee period and a credit line covering the guarantee period (for example, a guarantee period of 3 years,

a bank letter term of 3 years, the amount equal to the sum of guaranteed income over 3 years) is less risky than a yearly letter of guarantee.
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Additional Enclosure 3.2-2

Suitability Assessment for Juristic Person

Juristic Person Name A/C/ CIF.

Questions 1-10 are used to assess investment suitability
1. Experience investing in corporate securities (i.e. treasury bills, bonds, bills of exchange, stocks, debentures, bonds with embedded derivatives, unit trusts)
a. Less than 1 year b. 1-5 years c. 6-10 years d. More than 10 years
2. Your current financial burdens and regular expenses compare against income from business operation
a. More than 75% of all income b. Between 50 — 75% of all income
c. 25% to less than 50% of all income d. Less than 25% of all income
3. Your current financial status
a. More assets than debt b. Assets equal to debt
c. Assets more than debt d. Very few debt compare to assets or no debt at all
4. Have you had experience or knowledge in investing in any of the following groups of assets? (Can have more than 1)
a. Bank deposit b. Government bonds or government bond mutual funds
c. Debentures or Fixed Income funds d. Common stock or stock mutual fund or other high-risk assets
5. Amount of time you will not need to use this investment
a. Not more than 1 year b. 1 year but less than 3 years c. 3 years until 5 years d. More than 5 years
6. Your main objective in investing is
a. Emphasis on maintaining the principle and receiving a consistent low return.
b. Emphasis on having opportunities to earn consistent returns, but risk losing some principle.
c. Emphasis on having opportunities to earn higher returns, but may risk losing more principle.
d. Emphasis on the highest return in the long term, but risk losing most of the principle.

7. Take a look at the figure below for an example of a potential return on an investment group. Which investment group are you most willing to invest in?

30% 25% a. Investment group 1 has a chance to earn a 2.5% return without any loss.

20% ) )

10% s profit b. Investment group 2 has the potential for a maximum return of 7%, but a loss of up to 1%.
0%

yu Loss c. Investment group 3 has the potential for a maximum return of 15%, but a loss of up to 5%.

-20% -15% d. Investment group 4 has the potential for a maximum return of 25%, but a loss of up to 15%.
o 6 6 0

8. If you choose to invest in assets that has high potential for returns but also high potential for losses, how would you feel?
a. Worry and panic, scared of losses
b. Uncomfortable but understands
¢. Understands and generally accepts volatility
d. Is not worried about the potential for high losses and hope for higher returns.
9. How worried/unacceptable will you feel when the value of your investment has declined in such proportion?
a. 5% or lower b. More than 5% less than 10% c. More than 10% less than 20%  d. More than 20%
10. If last year you invested 100,000 baht, this year you found that the investment value has dropped to 85,000 baht, what would you do?
a. Shocked and would want to sell the remaining. b. Worry and will shift some investments to less risky assets.

¢. Able to endure and wait for retums to adjust. d. Still confident, understands that the investment has to be long temn and will increase the investment to average costs.

Questions 11-12 are used as additional information to supplement advice (Not counted towards the score)

Applies only to investments in futures (derivatives) and bonds with embedded derivatives only.

11.If investing in futures (derivatives) and bonds with embedded derivatives is successful, you will receive a very high rate of return. But if the investment
fails, you may lose all of your investment and may need to add some additional compensation. How much do you agree with this?
a. No b. Yes  Only for international investments

12. Other than investment risks, how much foreign exchange rate risk can you afford?

a.No b. Yes
Signed Customer Dated
Signed Investment Consultant ~ Dated
Signed Operation Officer Dated




For Staff

Part 1 Scoring Criteria
Answered a. = 1 point  Answered b. = 2 points  Answered c. = 3 points ~ Answered d. = 4 points
For question 4, if answered more than one, choose the one with the most points.

Part 2 Results of Suitability Assessment Total Score

Score Risk Levels Investor Type
Lower than 15 1 Low Risk
15-21 2 Medium-low Risk
22-29 3 Medium-high Risk
30-36 4 High Risk
More than 37 5 Very High Risk

Part 3 Example of Investment Allocation Advice (* including commodities, futures contract)

Investment proportions
Investor Type Government Bonds Private Alternative
Deposits and short-term bonds Equity

longer than 1 year Bonds Investment*
Low Risk >60% <20% <10% <5%
Medium-low Risk <20% <70% <20% <10%
Medium-high Risk <10% <60% <30% <10%
High Risk <10% <40% <40% <20%
Very High Risk <5% <30% >60% <30%

Advice on the Risk Levels of Debentures

Risk Profile Risk Levels Types of Investable Bonds
Low Risk 1 Plain debentures Gov /SOE-G Gov /SOE-G
Long-term rating AAA (< 1Y)
2 Plain debentures Long-term rating AAA (> 1Y), AA(<5Y),A(1Y)
Short-term rating T1+, T1/Fl+, F1
Medium-low Risk 3 Plain debentures Long-term rating AA(>5Y),A(>1Y)
a4 Plain debentures Long-term rating BBB (< 1Y)
Short-term rating T2, T3/ F2, F3+
Structure note AAA (Principle protected 100%)
Medium-high Risk 5 Plain debentures Long-term rating BBB (>1Y)
Structure note AAA (Principle protected < 100%)
AA (Principle protected 100%)
High Risk Plain debentures Long-term rating BB (< 1Y)
6 Short-term rating T4,B
Structure note AA (Principle protected < 100%)
A (Principle protected 100%)
7 Plain debentures Long-term rating BB (> 1Y - 5Y)
Structure note A (Principle protected < 100%)
BBB (Principle protected 100%)
Perpetual bond, Basel lll, Insurance capital bond : Investment
Very High Risk 8 Plain debentures Long-term rating BB (> 5Y), B (all time frames), CCC/CC/C (all time frames)
Short-term rating C, Unrated (all time frames)
Structure note BBB (Principle protected < 100%)
Non-investment grade & Unrated
Perpetual bond, Basel Ill, Insurance capital bond : Non - investment

* Note Short-Term Rating - T1+ T1, T2, T,3, T4 means TRIS Rating waz F1+, F1, F2, F3+, B, C means Fitch Thailand Rating



Advice on the Risk Levels of different types of Fund investments

Risk Profile  Risk Levels Types of Instruments Main Type of Investment

Low Risk 1 Domestic Money Market Fund Has a policy to invest only in Thailand by investing or having deposits, bonds,
securities, other securities, or other interests prescribed by the office which is due
for repayment on demand or will be due for repayment or the contract period does
not exceed 1 year from the date of investment or entering into the contract and has
a Portfolio duration not exceeding 3 months.

Medium-low investment or entering into the contract and has a Portfolio duration not exceeding
Risk 3 months.
3 Government Bond Fund Has a policy focusing on investing in government bonds averaging over a fiscal year

2 Money Market Fund Has a policy to invest internationally, some, but not more than 50% of the NAV by
investing or having deposits, bonds, securities, other securities, or other interests
prescribed by the office which is due for repayment on demand or will be due for
repayment or the contract period does not exceed 1 year from the date of

of not less than 80% of NAV

a4 Fixed Income Fund Has a policy to invest in general debt instruments
Medium-high 5 Mixed Fund Has a policy to invest in equity and debt instruments
Risk
6 Equity Fund Has a policy to invest mainly in equity averaging over a fiscal year of not less than
65% of NAV
High Risk
7 Industrial Fund Has a policy to invest in specific equity of such industries averaging over a fiscal year
of not less than 80% of NAV
Very High Risk 8 Alternative Investment Funds Has a policy to invest in assets which are an alternative to investments or has a
complicated structure, such as, commodity/gold fund/ oil fund/ derivatives, which
is not used for hedging, including instruments with hidden characteristics of futures
contracts that does not protect the principal.
Note 1. In the case of foreign investment funds that do not fully hedge against foreign exchange risk, the seller must warn

investors of FX risks in all circumstances, regardless of the investor’s level of risk.
2. When selling very high risk funds, the seller must advise investors on the nature of the fund and its risks in detail

in all cases.

In the case of real estate funds, the risk level takes into account the following factors:

1.
2.

Real estate funds risk levels will range from level 4 to level 8.
Type of freehold leasehold infrastructure funds, such as leaseholds fund will be riskier than freehold funds in regards to the value of the
assets that decreases with the remaining leasehold duration or infrastructure mutual funds that have more complex assets and conditions

than real estate funds and therefore may have higher risks.

. Assets which can be exploited or unable to provide benefits (under construction), which, if still unable to provide benefits, will have a higher

risk. This may occur in case of project delay or cost overrun.

. Classification of investments units (infrastructure fund) such as equity tranche has a higher risk than debt-liked tranche which has the same

order of rights as the creditor.

. Track record of the real estate invested, in the case of real estate that has been exploited for a period of time, there will be customers to

support it. This makes it easier to assess the potential benefits and denotes a lower risk of acquiring customers than real estate that does not
have a track record.

Having a main tenant, such as, in case of a direct lease fund having multiple tenants, despite the potential for more rent, there is a greater
risk of renewing a lease or acquiring new customers than renting it out to a single tenant, the original owner who leases the property back

from the fund and sublets it.

. Characteristics of benefits, such as, fixed / variable rental (portion that the fund will receive) which will directly affect the fund’s income.

Term of the lease and its renewal, such as, if the fund has a long-term lease and the lease is registered, there will be a lower risk of finding

tenants than in the case of having a short-term lease (not more than 3 years).

. Guarantee Income and the ability of the guarantor to comply with the guarantee contract, such as, providing a letter of guarantee issued

by a commercial bank with a guarantee period and a credit line covering the guarantee period (for example, a guarantee period of 3 years,

a bank letter term of 3 years, the amount equal to the sum of guaranteed income over 3 years) is less risky than a yearly letter of guarantee.
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Additional Enclosure 3.3-1

Date [ -L-CIOICN] (B.E)

1. Investor Information - For Opening Account

Title L] Mr. L] Mrs. LJ Miss L OO e

NAME = SUINAMIE § TG oottt et et et ettt et e et e ee e s e e e eeenas
T ENGUISIY ettt

Nationality (specify all NAtioN@ULIES) ...

Date of Birth LI - I -LILILI T BE)

Place of Birth [l City...oooooo L] CoUNtry .

Evidence Type

7 Identification Card No. - LI EIE - expiration Date LIL-CIC-CILIEIET ) [ Lifelong
[ Passport No. ERRENNEEEEREN Issuing COUNtTY .....c.ceececrncennnnn. EXIrGtioN Date O EH O @)
[1Alien Registration Card No. L-OOOO-000OH-O0- Expiration Date =9

Marital Status ] Single [] Married [] Divorced [] Widowed
NAME - SPOUSE'S SUMAMIE & TI@I vttt ettt
ENGLISI ettt aes
: Identification Card No, [_H I I - T IC I H or Passport No LI

Identification Card Address

Address NO. . Moo No. ......c...... Building/Mooban ... Floor ........ SOI vt
Road ..o Subdistrict/Tambon ......cccccvvivinenee District/Amphur .....cccveeeenee. Province .....cccovvvveeeineinenns
Postal Code ..o COUNETY i

Current Contactable Address

[l Same as Identification Card [ ] Other (Please specify below)

1) Address NO. ..o, Moo No. ............. Building/Mooban .........ccccccceveunnenee Floor ......... SOI et
Road ..o, Subdistrict/Tambon ..., District/Amphur ... Province ...,
Postal Code ..o COUNETY e

2)  Address NO. .....ccccovvrrennnns Moo No. ......c...... Building/Mooban ..., Floor ......... SOI ettt
Road ..o, Subdistrict/Tambon ........cccceeeenenee District/Amphur ... Province .....cccocvevvinenennenn.
Postal Code ..o COUNETY e

Employment Type [] Currently Employed
[] Business Owner/Personal Business [] Corporate Employee

[] Civil Servant/State Enterprise Employee

[l Not Employed
L] Buddhist Monk/Priest L] Student L] Retired LI Housewife/Steward




Occupation
1 Engineer [ Judge/Prosecutor [ Lawyer
L Architect L] Doctor L] Nurse
[] Pharmacist [1 Police/Soldier [ Politician POSIION. ...
[l Teacher/Professor L[] Farmer [] Salesman
[] Investor L] Other (Specify)....cccouvnerencrnnennn.

Business Type
[ ]informal Loan Business [] Electrical Equipment [ Arms Manufacturer/Arms Dealer/Armaments
[l Property Development/Construction [] Law Firm [] Transferring and receiving money services

Not a Financial Institution

[ ] Services/Hospital/Restaurant [l Food/Drinks Manufacturer [ Jewelry/Gold/Gem Trading

[ ] Transportation/Communication/Utilities [ ] Electronics [l Internationally accepting and sending
L] University/School/Education Center human resources

[ publication/Paper [ ] Pharmaceuticals/Chemicals [ ] Foreign Exchange

[] Securities/Banking/Insurance L] Vehicles/Parts [ Casino/Gambling

[l Entertainment/Hotels U] Plastics/Petrochemicals [ Antiques/Antiques Trading

[ ] Department Stores/Supermarkets/Retail || Textiles/Leather [ Tour Operators/Tour Company

[] Cooperatives/Foundations/Associations/Clubs/Temple/Masjid/Shrine [] Service Business

[] Other (SPECify)...omvrooeeeereserseeeeeeeeeeereee

Workplace Address

WOrKPlaCe NAMIE ..o Address NO. ...ccoovvrreireennee Moo NO. ..o
BUildiNg/MoOoban ... FLOOT i SOI ettt ROAA e
Subdistrict/Tambon ... District/AMPhUr ..o, Province ......ccoeoevvevecennen.
Postal Code ... CoUNIY i

Investment Objective

[1 Short-term Investment [1 Long-term Investment [ Tax Benefits
[ ] Retirement Investment [ Savings Investment [1 Inheritance Investment
[ Liquidity Management Ll Profits [JFor Children’s Education

L] Other (SPECIfY) oo

Investment Experience (specify) ................ Year(s)..oen. Month(s)
My Family Member is a Politician L] NO L] YES  POSHION. ...t
I am close to a Politician [1 NO L] YES POSIHION. ...

2. Financial Information

Source of Income's/Investment Money’s Country

[] Thailand L] Other (SPECITY) ovuureerrriereiisriierees e

Source of Income (Can be more than 1)
[] Salary/Bonus ] Inheritance [] Savings [] Investment [] Retirement Fund
(] Business Operations

OTNET (SPECIY) vvtereirerieree ittt ess et

MONTNLY SALAIY (BAN) ...




3. Ultimate Beneficiary

I am the account owner and the true beneficiary of trading in this account L] Yes [l others (specify below)
Relationship | Spouse Child or Adopted Child [ Mother or Father [ Cousin (specify)....cc...cc....cccore...
L] Other (SPECify)...curreeeervveeeeocccsseeeresseeeeeee

NEME = SUMIBIME .ottt Date of Birth LI ICILICIET B.E)

Evidence Type

[ Identification Card No. LU - Expiration Date CEOEEEOE ey U Lifelong
[ Passport No. LLHIDCITOEIEEIEIE] issuing Country ... Expiration Date LTI (BLE)
[1 Alien Registration Card No. -0000-00000-00-0 Expiration Date CIOHCEEEE e

Address Based on Evidence

Address NO. .cccovririineennee Moo No. ...c.cce.... Building/Mooban ...
Road ..o Subdistrict/Tambon ... District/Amphur
Postal Code ..o, COUNEY s

4. Contact Information

Address for Document Delivery

[] Same as Identification Card [] Same as current address [] Same as workplace address [] Other (specify below)

Address NO. ....ccccocuveuncuanee Moo No. ............ Building/Mooban ... Floor ......... SOl e
[2{eT:To RN Subdistrict/Tambon ......ccccoevevenienne District/Amphur ..o Provinge .....cccoeovevvcneneenenn.
Postal Code ..o, COUNEIY s

Contact Information (specify)
Mobile (Company will use 1 to verify identity) 1) s 2) e
EMail (SPECIY ONLY 1 AOAIESS) .u.iiiieiiieiei s

5. Power of Attorney

Authorize another person to conduct Capital Market Transactions on my behalf [ No [ Yes (specify)

1) Title [ Mr. [J Mrs. [J Miss [] Other
NGME = SUM@ME & TR@T 1ottt s st h et s ettt
(] Identification Card  No. - I - -CIE-C

Expiration Date C-OEEEEE @e) L Lifelong

I Passport No.  LILICICIDIEIEIEIEIEIEIEIET issuing Country .............Exiration Date LI H T ICT (BLE)
NATIONAULY o
Address(Current) Building
Address NO. ..cocvcevrenrenn. Moo No. ............ Building/Mooban .........c..ccccccevuece. Floor ......... SOI i
Road ..o Subdistrict/Tambon ..., District/Amphur ..o Province ....ccooevvvvnernenen.
Postal Code ... COUNEIY v Telephone.....coevenicre, MODBIlE e,
B0t




2) Title [ Mr. L] Mrs. L] Miss [ Other

NAIME = SUINAMNE & TG ottt ettt et et et e et e e et e e e et ea et ea e s et eae s ee e eae s eaee e s eaeeeaean

[ Identification Card  No. - I - I-CIE-C]
Expiration Date CEDEHEEEE) @e) L Lifelong
[] Passport No. IR NN EEEEN Issuing Country .........c.cccw.......EXpiration Date LT 8k

NETIONAULY oo RELATIONSNID ..t
AdAress(CUITENT) BUILING........ovuiieiieieeieee sttt
Address NO. ..ccvcvierreeene Moo No. ............. Building/Mooban ... Floor ......... SOI ittt
Road ..o Subdistrict/Tambon ..o, District/Amphur ..o Province ....ccocovvvrverennn.
Postal Code ..o, CouNtry .o Telephone......cocccniicincins Mobile......ccccciciii,
BN e

| hereby certify and confirm that the information provided above is true, complete and current.

STttt e ClEeNt  SIGN.iiiiiiieeee e Investment consultant




Additional Enclosure 3.3-2

Date LIC -0 (BEE)

1. Investor Information - For Opening Account

JUNSTIC PErSON NAME : TAT coiiiiiicecee ettt ettt e e e et et b asa s ettt bas st et st s st et et bes e ensans

T ENGUSIY Rttt

JUristic Person REGISTration INO. ..ottt
TaxX REGISTrAtioN INO. ...ttt
Registered Country

[J Thai [] Other CouNtry (SPECITY) .ttt

Juristic Person Type

Normal Juristic Person (Thailand) Foreign Juristic Person Other Types
U Exempt from Tax U Operating in Thailand U Partnership (Thailand)
[ Not exempted from Tax [J Not operating in [J Government Agency/State Enterprise
Thailand [J Cooperative/Foundation/Association/
Club/Temple/Masjid/Shrine
[] Other (Specify) ..o

Business Type
[JInformal Loan Business [Electrical Equipment [J Arms Manufacturer/Arms Dealer/Armaments
[ Property Development/Construction  [J Law Firm [J Transferring and receiving money services

Not a Financial Institution

[] Services/Hospital/Restaurant [ Food/Drinks Manufacturer [ Jewelry/Gold/Gem Trading

[J Transportation/Communication/Utilities [ ] Electronics [ Internationally accepting and sending
[J University/School/Education Center human resources

[ Publication/Paper [] Pharmaceuticals/Chemicals [] Foreign Exchange

[] Securities/Banking/Insurance [ Vehicles/Parts [] Casino/Gambling

[] Entertainment/Hotels [] Plastics/Petrochemicals [] Antiques/Antiques Trading

[ Department Stores/Supermarkets/Retail  [] Textiles/Leather (] Tour Operators/Tour Company

[J Cooperatives/Foundations/Associations/Clubs/Temple/Masjid/Shrine [J Service Business

[ Other (specify)..

Juristic Person Registered Address

Address NO. ..cvveeerieerenns Moo NO. ... Building/Mooban .....c..ccceecvvurunnee. Floor ... K30 SN
Road ..o Subdistrict/Tambon ........ccceeveeeeen. District/AmMphur .......cccoceoevverenne Provinge ....ccecoveeonneerecenernnes
Postal Code ......oovruvrrririnnnes COUNLIY v

1




2. Financial Information

Annual Income (based on latest financial statements)

Source of Income's/Investment Money’s Country

[] Thailand

Source of Income (Can be more than 1)

U Business Operations U Shares

[] Loan [J Proceeds from asset sale [ Other (specify)

[] Other (specify)

[J Donation

Information on shareholders’ equity and investments in securities shown to categorize investor

Retail Investor

High Net Worth

Investor

Special High Net

Worth Investor

Having shareholders' equity
Must attach the latest year's financial statements
audited by the auditor

[J less than 100
million baht

[J more than or
equal to 100
million baht but
less than 200
million baht

[J more than or
equal to 200
million baht

having investments in securities or derivatives
Must attach the latest year's financial statements
audited by the auditor

[J less than 20
million baht

[J more than or
equal to 20 million
baht but less than
40 million baht

L] more than or
equal to 40 million
baht

Investments in securities or derivatives, including
deposits

Must attach the latest year's financial statements
audited by the auditor

[] lessthan 40
million baht

[J more than or
equal to 40 million
baht but less than
80 million baht

[l more than or
equal to 80 million
baht

Investment Objective
[J Liquidity Management

L] Other (SPECify) o

[J Investment

[J Manage money, waiting to invest

[ Profits

Authorized signatory according to the registration document / power of attorney / meeting minutes

3. List of shareholders holding more than 25% or more

In case of an Ordinary Person that is a shareholder of the account owner (Juristic Person) (First Step) :

Shareholder Name — Surname Nationality | Identification Card/Passport No. | Expiration Date | Holding(%)

Al OWIN




In case of a Juristic Person that is a shareholder of the account owner (Juristic Person) (First Layer) :
1. JUNISTIC PEISON INGIME ..ottt et ettt

Juristic Person Registration NO........cccvceinininininireceneneieees Registered COUNIY ..o

1

2
3
aq

In case of a Juristic Person that is a shareholder of the First Layer Juristic Person holding more than 25% (Second Layer)

2. JUNISTIC PEISON INBMIE.....eiiiiiiicic ettt ettt ns
Juristic Person Registration NO......c.ccceviiiinnniciieccce Registered COUNTIY. ..o
Name — Surname or Juristic Person Nationality Identification Card No./Passport Expiration Holding(%)
name holding shares in the account No./Tax Registration No./Juristic Date
owner Person Registration No.
1
2
3
il
In f ristic Person that is a shareholder of the Second Layer Juristic Person holding more than 25% (Third Layer)
3. JUIISTIC PEISON NAMIE... ittt ettt ettt ettt eneebe
Juristic Person Registration NO......c.cccceviiicnnniiiircceeene Registered COUNTIY. ..o
Name — Surname or Juristic Person Nationality Identification Card No./Passport Expiration Holding(%)

name holding shares in the account No./Tax Registration No./Juristic Date

Person Registration No.
owner

Al WIN

4. Ultimate Beneficiary

1) Title U Mr. J Mrs. U Miss L Other e
NEME = SUMAMIE & TRAT 1.ttt bbbttt
TENGUSI ettt
Nationality (specify all nationalities) ........cc.coewvrrverirrienniirnrinnes /et /et

Date of Birth LILI-L - U] B.E)

Evidence Type

[ I1dentification Card No. - LI expiration Date I HCIL-LILILI]T @) L Lifelong
[J Passport No. ENEEEENEEEEEN Issuing Country ........ceuvuvreee.e... EXIrAtION Date CEHEHEETETT 8E)
[J Alien Registration Card No. O-UOOO-00000-0a-0 Expiration Date 2 O =9

3




2)

Identification Card Address

Address NO. ..ccvvvvereeinnn. Moo No. ... Building/Mooban .........cccevveriennn. Floor ........ SOI vt
Road ....ccoevuericrine Subdistrict/Tambon ........ccccccceveue. District/Amphur .....c.ccccecneee. Province ......ccccvivivininns
Postal Code ...omrvrurrnrrninn COUNEIY et
Current Address
Address NO. ..ccovcveeeeernenn. Moo No. .o Building/Mooban .......c.ccceeviereunn. Floor ........ SOI et
Subdistrict/Tambon District/Amphur .....c.cocevereeeneee. Provinge ....cccoeeeeernerecenns
........................... COUNTIY et
................................................. Telephone ... EMAILc s

Relevance to the ultimate beneficiary

[J Authorized Director

[11s a Shareholder of more than 20% (First Layer, Second Layer, or Third Layer)

LI Other (SPECITY) weuvvererermiriereriiceriseerises i ssese s esenaes
I have a status in politics LI No [ Yes POSHION oo
My family members are politicians [ No [ Yes POSIHION ..o
I am close to a politician (1 No [ Yes POSIHION ..o
Title 0 Mr. [ Mrs. [J Miss (I OthET e
NAME = SUMAMIE & TRAI .ot st

T ENGUISI et bbbttt
Nationality (specify all nationalities) ........ccoerrererrenrirneirneen /e /s
Date of Birth LI -0 8.E)
Evidence Type
[ 1dentification Card No - JLILL-CCIIOC-CIC-L] expiration Date LI -LL-LICIEIE) 8.E) [ Lifelong
[ Passport No. LTI 1ssuing Country ... Expiration Date [ H LT T (BE)
[J Alien Registration Card No. C-0000-00000-00-0 Expiration Date CIEECEIEEE k)
|dentification Card Address
Address NO. ...ccveereerereien Moo No. .....c....... Building/Mooban .......cccccceeeurienene. Floor ........ SOI e
Road ..cccovvvvvicrinee Subdistrict/Tambon ........cccccecevcee. District/Amphur .....c.cccoecnve. Province ...
Postal Code ....ocvvveernrrennnee COUNETY e

Current Address

Address NO. ...ccccovreerirnen Moo No. ............. Building/Mooban ........ccceveuvreenee Floor ........ SOI it
[{oT:Te I Subdistrict/Tambon .......ccccocoveennnee. District/Amphur .....ccccovvvincenee. Province .....coocoveevevervcnnnes
Postal Code ....ocvvuvveernreinnee COUNETY e

MODILE .o Telephone ... Bl
OCCUPALION it

Relevance to the ultimate beneficiary

U Authorized Director
[11s a Shareholder of more than 20% (First Step, Second Step, or Third Step)
LI Other (SPECIFY) weuuvvernrrirnririreceiieceieries it eesss s sssses s esee s




I have a status in politics LI No [ Yes POSHION oo
My family members are politicians L No [ Yes POSIHION ..o
I am close to a politician (1 No [ Yes POSIHION ..o

5. Contact Information

Address for Document Delivery

E Same as Juristic Person registered documents E Other addresses (specify below)

Address NO. ....ccoveuevemnrienes Moo No. ............ Building/Mooban ........c.ccccvcuniunece Floor ......... SOI i
Road ..o Subdistrict/Tambon .......c.cccecvveeneenn. District/Amphur ....coccoveveeeeen. Provinge ....coevveeencerevenennns
Postal Code ......ccvruvirrrernnnes COUNLTY v

LI EIMNIL ettt RS e b
MODILE .o Telephone ... FaX oo

6. Attorney’s Information (Power of Attorney)

authorize another person to conduct Capital Market Transactions on my behalf L] No [] Yes (specify)

1) Title [ Mr. [J Mrs. [] Miss [] Other
NBME = SUMBME © TR0 ottt bbbt s sttt bttt
0 Identification Card  No. [ - -CIDICICIC-CIE-C]

Expiration Date U-OO-UUEE @e) L Lifelong

[] Passport No. UOOOOO0OOLOOd Issuing Country .......cc.ccceeew.... EXPIrAtion Date CEH O ey
NEEONAULY .o RELAETIONSNIPD. ettt naees
AAress(CUMTENT) BUILAING. ..ottt enes
Address NO. ...vveeernrenienes Moo No. ... Building/Mooban .......cccceveereennns Floor ... K)o ] I
Road ....ccccvevvcuanc Subdistrict/Tambon ........ccccccvun. District/Amphur .......ccccoccvevcee. Province ...
Postal Code ......cccuuveurenerennes CouNtry .o, Telephone......cvveenevnneeenns Mobile.....vevrierreirerncis
BNttt

2) Title [ Mr. [J Mrs. [] Miss [J Other
NAME = SUMBME TR0 couttiieiriiiicieeie ettt sttt sttt
[ Identification Card  No. [ - - -CIEC]

Expiration Date CE-OOEHEE @e) L Lifelong

0 Passport No. OO ssuing Country ... Expiration Date I H T H T (B.E)
NBHIONAULY ..ot RELAEIONSNID 1ottt
AAress(CUITENT) BUILAING. ...ttt nen
Address NO. .ccereerereeenen. Moo No. ......cc..... Building/Mooban ........ccccccveurerenee Floor ......... SOI v
Road ..o Subdistrict/Tambon .........ccocvecnerenee District/Amphur .....c.ocovevrevene. Provinge ...c.cocevvecrneererenens
Postal Code ..o COUNETY v Telephone.....ciencnincnen, MObBIle. e
BNt

| hereby certify and confirm that the information provided above is true, complete and current.

SIOM ettt e Authorized of the juristic person
(et )
SING ettt Investment consultant
(et )
5
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1ONENTINUAY 3.4 -1
dmsuduuniimsasmu

O U.S. Account | Non U.S. Account

LLiJiJLL%d‘dﬂ’]%sﬂ’!’mL?]%ljlﬂﬂaaLN%ﬁ%llﬁL?]%qﬂﬂamN%ﬁ%
Form for Declaration of Status as a U.S. Person or Non-U.S. Person

AMUFURNAILSENNUAARETTNAN

For Individual Customer

wivdeatufinauliun  USEnmannng 1oy W $1im wasuSEnusl USEnlwede wlangugsfamaduvasyaaatnain (lidudasmonieniunuly
wivdearuivnEunin “H3L) Lﬁaﬂsximﬁﬂnaa;ﬁu LLazqﬂﬂaﬁmumuﬁﬂdnﬁalumuﬁ 4 vpawiseatiuil T@U'Lv?ﬁahqﬂﬂaﬁaﬂdnﬁz‘mumﬂmﬁu
wisBeaduiiuiu

This form is provided to Asia Plus Securities Company Limited and its parent company and affiliated companies including their financial business group
(individually or collectively shall be hereinafter referred as the “Receiver”) for the benefit of the Receiver and the third parties referred to in Part 4 of this

form and it shall be deemed that all of them are also the Receiver of this form.

*ﬁ'aga / ﬁ"lg%g% / LLR%?T?JG]?’]&MIENQH@%”\ Customer’s Information / representation / and agreements

suipate L L LI | ||

é’malf\ Al 15u5n15 Applicant’s Name/Name of user of the financial service LRl
Nationality(ies)

Tu/sa szynnaymanyuie /Please specify all nationalities that

(AR BamaENa)

you hold.
Tasdsemzwand (Fmsvaning) AIBITDLAWNI LABN (IBNIEAWBAITR)
ThaiCitizenIDCard No. L1 | | | 1 | | 1 1 | 1 1 | |PassportNo.(Non-Thaionly)

P
8N 1| gawsuasgnan

Part 1 Status of Customer

Tisadanviniasasnanaludasiaanaaasnuanuzuairiin

Please check the appropriate boxes corresponding to your status

1.1 Manaiaasredavanuzanaiiluyaaaaiu3in / U.S. Person Status cheek

' . ) = . ' a
mnvhuaeyi 2 ludaladanit uresh vuiuyaasiuing awngyang FATCA Tusansanuuuwasy w-9)

(If you check “yes” in any one box, you are deemed to be US Person by FATCA Regulation. Please complete Form W-9)

o vwiluwaifiasawsin lansalad Areyoua U.S. Citizen? Taives [ Talaimo L

Tsamay 3" mnvwdunailaseininu ulhazanduaguananianin
. a < p 40 T oa o o .
lilsaaey 5" minvudianusduwalasveswmodsana uaznislwinfaduwalasainsiu
Tsanay “l5 winrhwdaluwawizasm @iefuuauiiiuvesanigaiin) Lm:ﬂ'a"l,;ivl,ﬁaaxmwlﬂuwaLﬁaaam?ﬁ'uazhmmdﬁﬁmuﬂgﬂmm
You must answer “Yes” if you are a U.S. citizen even though you reside outside of the U.S.
You must answer “Yes” if you hold multiple citizenships, one of which is U.S. citizenship.

You must answer "Yes" if you were born in the U.S. (or U.S. Territory) and have not legally surrendered U.S. Citizenship.

vwiludfedasdszirddiianiagnnisadnsgnassmangnansluanigawinin dw nIumsa) 18 wialal ives [ Talziino (1
Are you a holder of any U.S. Permanent Resident Card (e.g. Green Card)?

Tusaqay " mnéwﬁnmum’mawﬁﬁLﬁaau,a:ﬁrymﬁmaaa‘m%’gaLu‘%ﬂﬂﬁaanﬁmﬂizﬁwﬁa;jﬁﬁ'uﬁagjmﬁasngﬂﬁaamungﬂmuluau?ﬁaLu%nﬂlﬁLLﬁﬁwu Tadasaensdiaas
vuaznuaagusviela m Suiivnunsanuazasaneiadeluuuunosuil

asaau “lals mnﬁ'@lsﬁandnmaovhu"l,ﬁgnaa: ynLan wianoananatnadunnensuds m Sufl vinunsenuazasaeiiedeluuuuwaduil

You must answer “Yes” if the U.S. Citizenship and Immigration Service (USCIS) has issued a U.S. Permanent Resident Card to you, regardless of whether or not such card has
expired on the date you complete and sign this form.

You should answer "No" if such card has been officially abandoned, revoked, or relinquished as of the date you sign and complete this form.



T @ vad 4 < A A o & a o o R
muuammmugun%wag‘luamgameLwmmqﬂs:aa(o‘ﬂum'smnmwmnﬂladamgmmm Tansala
Are you a U.S. resident for U.S. tax purposes?

1%ives D TalziNo D

vuanagniarsnindud@iufiagluamigausnmnidulyauinmed ‘Substantial Physical Presence Test” 15w lulifagiu viuatluawizainimatitaian 183 Tu udu sz

windasnimuanduaiianda Tsadnmdayalwivledues whsnudaiunBeinsvesamnigaiuin (Interal Revenue Service:

IRShttp://www.irs.gov/Individuals/International-Taxpayers/Substantial-Presence-Test

You may be considered a U.S. resident if you meet the “Substantial Physical Presence Test”, for instance, during the current year, you were present in the U.S. for at least 183

days. For more details, please refer to the information on the IRS’ website: http://www.irs.gov/Individuals/International-Taxpayers/Substantial-Presence-Test.

. : : o o A > &
(BINNIUGLIN "ZT” ZHWBZWTFJWHJ fﬂmnsanuuuﬂa{w W-8BEN wWiaunJg

(If you check “yes” in any one box, please complete Form W-8BEN and provide supporting document(s))

(1) ST TUEmTUF s Uas Ing(misFaldunvdmsuauamaiuaasi W lvanainsin uas

A copy of Thai Citizen ID card ( or passport in case you are not a Thai citizen which indicate that you are not a US Person) and

(2) FuwmisFosusasmnEuFYIFa13nm - Certificate of Loss of Nationality of the United States n3giAnav’le” luso o 7195197

A copy of Certificate of Loss of Nationality of the United States, in case you answer “yes” in question @ below

' a & a a_a a @ &, a VB2 < a a ' ¢ L3
mumﬂ‘luamgmmm maﬂmmwﬂLﬂumaaamgmmm) mvlﬂaazmwmuwawaaamimamoaugsmmwngwmwm

a ) ., ) Taives [ Tailair/no O

Were you born in the U.S. (or U.S.Territory) but have legally surrendered U.S. citizenship?

L ooad o ORI P o A e e o ada Yye 1 we g a9
Wﬂuuwagmﬂﬂ%ﬂaquu ‘ma‘ﬂagtwamiﬂﬁﬂa‘l%awigamim ﬁ’l‘Vii‘iJ‘ivaTiVILﬂﬂvL’JmJIN'l%Ei‘iﬂ’ljﬂialN Trves [ Taslgr /1 No L]
Do you have a current U.S. residence address or U.S. mailing address in contacting with the Receiver)

oA o o P A a4 a 4 44 o o oo ada Voo A A 1o v
‘ﬂ;\%&l?‘l&l’]ElLa’l]fﬂiﬁwﬁsl%ﬂﬂigamiﬂ’lLwaﬂ’]iﬂﬂﬂa‘ﬂ’l%‘lﬁaqﬂﬂaawnmil’ma\‘mij mﬁmﬂﬂhnnlm%lﬂia&lagnugiu Tarves [ Taslgr /1 No L]
wiala
Do you have U.S. telephone number for contacting you or another person in relation to the account opened with or through or
maintained with the Receiver?

I Ao & o a & o o wa o ad a Yo A A 1o o o o % a . .
nuliddsihmenslanduindszdlazaaludtnniaindalinurkmwmsedediugsull daigfluanigawtm Tdives [T Tavlzr s No [

y oA M
Tav3als
Do you have standing instructions to transfer funds from the account opened with or through or held with the Receiver to
an account maintained in the U.S.?
ufimsweudwansalishmwanisasasiieteunyarandnedlwanigawsm wansla 9 Minsdssnuiydndaly Taives [ Tailar/ No [

Aurwwsadlediudsy
Do you have a power of attorney or signatory authority for the account opened with or through or held with the Receiver
granted to person with U.S. address?

g 2 | mstnawuaznsidfewudassnnne

Part 2 Confirmation and Change of Status

1.

] - ] @ @ ¥ & a v, v 3
NUEUIWI TanNNT196 a0 AnNaad LRAIUDIUTNLYIH

You confirm that the above information is true, correct, accurate and complete.

indligauAfaudiisshndofiazyfanuuiuiminadwmepsianurinu lihmameerausdiw mufidiuiduauans

e . oA <) oo o LY e & a <. S0 o @ = e a v o ¢ v A
L MWIUNINULREANRIIN 'mnmuuamuuﬂmjﬂﬂaaminu LL@]‘UE]%‘JRYI‘LWW]ZJLLUUWQSNH wIaeuLuLNaIN W-9 Lﬂumagaamﬂmm VLSJQIW]EN ma"l,miumuaugsm ARkl

You acknowledge and agree that if you are a U.S. Person but the information provided on this form or Form W-9 is false, inaccurate or incomplete, the Receiver shall be

entitled to terminate, at its sole discretion, the entire or part of banking/business relationship with you may be deemed appropriate by the Receiver.

3. vihuanasfiazudaliiu "L@Tmmua:ﬁmaLanmsﬂizﬂaulﬁtﬁﬁu melu 30 Tu 'Hé’amnﬁmqmiwfmﬁUuLLﬂaaa”uﬁﬂﬁﬂTagamaaﬁwuﬁi:q‘luLLuuwai(uﬁﬁ'l,s\ignﬁaa uazlunydh

aee a % @ o a a A ' A4 o a v v = P v P ]
“ﬂai‘]JSJﬂ’]iiﬂd’UﬂLaﬂﬁ']i/‘llﬂﬂa/ﬂ’]&l%ﬂﬂ&lLW&lLﬂﬂJ muﬂnaam:mmumﬂﬂLLmLaﬁamuﬂmumﬁawamﬂm’m’mgiumuuﬂ

You agree to notify and provide relevant documents to the Receiver within 30 days after any change in circumstances that causes the information provided in this form to

be incorrect, or after the date that the Receiver has requested for additional document/ information/ consent.

Afaudfisadhedezgfanudmuinemadumegsianuim TdmanuanIaunidIn angTuAnaNas

. rnusunmuuazanasin lunsmarnuliladuinnmsanude 3 radu wialimmhasdayaduiiuiia Vl;ignﬁaa ﬁ%ﬂa&ﬂiuﬁmauyjirﬁ Wanuanusaaiu fEulantliaas

You acknowledge and agree that failure to comply with item 3 above, or your providing of any false, inaccurate or incomplete information as to your status, shall entitle to

the Receiver to terminate, at its sole discretion, the entire or part of banking/business relationship with you may be deemed appropriate by to the Receiver.



dawd 3 | msBusanliilawedeyauazmsiniad

Part 3 Authorization for information disclosure and account withholding

iuanasldanudusan ﬁVLsJmﬁ)zmL‘E?mLﬁnnauurirﬁulumiﬁwLﬁumiﬁ'a@ia"l,ﬂfi
You hereby irrevocably authorize to the Receiver to:

1. Dawedayadne 9 vasvhuldunvisnlundurasdsu (umsljiGen FATCA wiangwanslag) wihsnuaafiumiains usswibonunsnilag wlulszna uasmie
fadszne Femawde wihpnuiafiumFeniveanizeisim (intemal Revenue Service: IRS) TayaaInayInis %agnﬁﬂ "?iagj wudssiddiFen winoaulind soue
mandninmii3as FATCA (e Wudufifey viedlilinnusuie) Smuduniayadinanialuiyd mshoiudr-senaniad somsedenlmmatio suomiu
UaztnnuazyadmaIniaimyimimIdu uazmie niwuan 9 ﬁﬁagiﬁ'wﬁu uwnzmIaidadndimdiy aasasuiwaunsld LLR:”I“J'EJS‘J‘RS% 9 MRgITLANNFIRUEMS
msﬁu/maqsﬁaﬁmagn%ﬂaﬂuﬂmﬂu%ﬁ’wluﬂzg'mao;j%’u wihgumimBansludsang uszmia dadsang demunds RS dae
disclose to the group companies of the Receiver (in compliance with FATCA law and any other laws), tax authorities, and any other local and foreign government authorities,
including the U.S. Internal Revenue Service (IRS), your name, address, taxpayer identification number, account number, FATCA compliance status (compliant or recalcitrant),
account balance or value, the payments made into or from the account, account statements, the amount of money, the type and value of financial products and/or other
assets held with or account opened through the Receiver, as well as the amount of revenue and income and any other information regarding the banking/business
relationship which may be requested or required by the group companies of the Receiver, domestic and/or foreign tax authorities or any other authorities, including the IRS;
and

2. ﬁ'ﬂL‘ﬁumnﬂtﬁ’uawhuﬁﬁﬁu;‘ijiuuw‘%al,ﬂwhu;ﬁu Hudaduldhuldsunnigidmnanludmuimmualasmhsnuwiafumdonluzneg  uszmiaddsang o9
Twts IRs muldiisduvasngnans uszmio npinmuaiengg nwisdeanasla 9 senindiuiumhsnuiaiumdanaman
withhold from your account opened with/through the Receiver and/or the income derived from such account in the amount as required by the local and/or foreign tax

authorities, including the IRS, pursuant to the laws and/or regulations, including any agreements between the Receiver and such tax authorities.

. 9 v Ao & 4 a & a o A e Ao = o v v a N ve a Vo o A A =2
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If you fail to provide the information required to determine whether you are a U.S. person, or to provide the information required to be reported to the Receiver, or if you fail to
provide a waiver of a law that would prevent reporting, the Receiver shall be entitled to terminate, at its sole discretion, the entire or part of banking/business relationship with

you as may be deemed appropriate by the Receiver.
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Part4 Customer’s authorization for the third parties to use this form ,information disclosure, consent and agreement in this form
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In consideration of your (customer’s or’ applicant’s) convenience and to reduce your burden of having to repetitively submit this same type of document/ information/ consent to
each and every company and financial institution that the customer open account/ with through the Receiver; You hereby acknowledge and agree that any of following person(s)
(i.e., 1. any asset management company/fund/ any financial institution with whom you open deposit account or securities trading account or using any financial service directly
with or through the Receiver 2. the distributors /agents / and other person (s) related to the aforesaid funds/asset management company / financial institution, 3 any member of
Financial Business Group of the Receiver, and 4 the agents or related persons or affiliated company of the all the aforesaid persons) at present or in future to use any
documents, information, affirmation, consent related to identification and disclosure or withholding, as mentioned and referred to in this document (hereinafter referred to as the
“Document and Information”) in accordance with any applicable laws (FATCA and AML/CTF) as if you have provided such Documents and Information to each of those

aforesaid person (s) yourself .You further hereby authorize those person (s) to use / provide / share such Document and Information among themselves.
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By signing in the space below, | hereby acknowledge and agree to the terms and conditions specified herein, including the permitting the disclosure of information,

account withholding and termination of banking/business relationship.
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Signature of Applicant Date
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Investment Consultant Date
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Form for Declaration of Status as a U.S. Person or Non-U.S. Person
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For Entity Customer
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This form is provided to Asia Plus Securities Company Limited and its parent company and affiliated companies including their financial business group

(individually or collectively shall be hereinafter referred as the “Receiver”) for the benefit of the Receiver and the third parties referred to in Part 4 of this

form and it's shall be deemed that all of them are also the Receiver of this form.

°ﬁ"aga/ﬁﬁuﬂ'u/uazﬁ"amnmmmgﬂﬁ"W Customer’s Information / representation / and agreement
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Name of Organization/Entity/Company of Applicant / Entity User of financial service (The “Customer”)
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customer is Sponsored Entity, please provide the name and GIIN of Sponsoring Entity

%aﬁayﬂﬂaﬁaﬁuagu/ Name on Sponsoring Entity
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Foreign Tax Identification Number(s) (please outline all if any)
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Part 1 (Status of Applicant)

TﬂsmﬁanﬁﬂLﬂ%mumﬂ‘lmﬁmﬁaamﬁ5aaﬁuﬁmu:é’wmﬂﬂﬁ'mﬁ Please check the appropriate boxes corresponding to your status
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(If you check ‘Yes’, please complete Form W-9. If you check ‘No’, please complete the next section.)

v [ s a v Y o 1A [}
e anandwandwn1sdn maladedmuavas FATCA lawsala
1
Is the customer a financial institution under the definition of FATCA?

0 ananduitfyaaaawsin (Adyaeafioanzbsululsamaanigawsni) lavsals IgiYes TailziNo
Is the customer a U.S. entity (an entity that has registered or has been incorporated in the U.S.)?
; DN IO RO PN =
mwinriwaaud 1o ludaladanids lusansenuuuwesy W-8BEN-E uaziugasiniu
(If you check ‘Yes’ in any one box, please complete Form W-8BEN-E.)
1B1ves TailziNo

Form No. FATCA 02 — Revised August 2015
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anandwitfyaaaidnglaonnisamwselanedas (13w salaenmsamulunanning 31ves TailziNo
wazidudn Wudu Tsagiealudinzas “Erdwifiardn) fausfazar 50 Fwlivassaldss
wiaiinswdauwinaliidanalddsnanlddondsasaz 50 fullvasdunindsaa lusaviigdiage
Is the customer a Passive NFFE , i.e, an entity who either, has earned passive income (income from holding financial
Securities and deposits, and etc. Please see the definition in “Glossary of key terms”) equal to or more than 50% of total gross income, or
held asset that generate passive income equal to or more than 50% of total asset, in the preceding fiscal calendar year ?
araau “lily” winvhwduddyanaaute 3.1-3.2
You should answer ‘No’ if you are an entity that falls within the definitions provided in items 3.1-3.2 below.
3.1 adﬁﬂs/‘ﬁmmﬂumao%’gmaﬁvlﬁ%'ummm'fumU‘lﬁ FATCA o4 WI18MBTITANT 848nT3eninedszing v3a swansnand Wudu
An Exempt Beneficial Owner under FATCA, e.g., Governmental Entity, International Organization or Central Bank.
3.2 ﬁﬁlﬁlﬂﬂ@ﬁ"lﬁ%’unﬁnm’?u muld FATCA 1iu vSunaanzifonluaaananninouazuSenluaie ﬁﬁqﬂﬂaﬁh}umomﬁﬂi sanaw yais
ﬁﬁqﬂmi%ﬂﬁféu%’méﬁ"ﬁhﬁu 24 1w Hudu
An entity that is Excepted Non-Financial Foreign Entity under FATCA e.g., a publicly traded entity and its affiliates, a non-profit

organization, association, foundation, or an entity that is a non-financial start-up company that has been organized less than 24 months
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Part 2 (Confirmation and Change of Status)

andnduduin ﬁayaﬁgﬂﬁﬂﬁ’lmmuwafwfﬁﬂummﬁa andad uazasufuauy ol

The Customer confirms that the information provided by the customer in this form is true, correct, accurate and complete.
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Hiuduauans

The Customer acknowledges and agrees that if the customer is a U.S. person but the information provided on this form or Form W-9 is false,
incorrect, or incomplete, The Receiver shall be entitled to terminate, at its sole discretion, the entire or part of banking/business relationship
with the customer or part of such relationship as the Receiver may deem appropriate.
gnﬁmnmﬁa:LLéTalﬁp‘JT%'uvL@TmmLLazﬁmaLaﬂmsﬂs:ﬂaulﬁl,u‘ipﬁu malu 30 T ﬁé’dmﬂﬁm@gmszﬁmﬁUuLLllméTuﬁﬂﬁiagammgnﬁﬁﬁs:qlu
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The Customer agrees to notify and provide relevant documents to the Receiver within 30 days after any change in circumstances that causes
the information provided in this form to be incorrect, or after the date that the Receiver has requested for additional document/ information/
consent.
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The Customer acknowledges and agrees that failure to comply with item 3 above, or provision of any false, incorrect or incomplete information as to

the customer’s status, shall entitle the Receiver to terminate, at its sole discretion, the entire banking/business relationship with the customer or part of

such relationship as the Receiver may deem appropriate.
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Part 3
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maydwzanlndam ﬂfa%lauasmiﬁnumﬁ (Authorization for information disclosure and account withholding)
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The
1.

Customer hereby irrevocably authorizes the Receiver to:

Dawsdayadeg vasgndliuimibonudaiumBeinsludszineg uazmia dnvdszne iy whonudafiumSonsasamizaisim
(Internal Revenue Service: IRS) Tayagandn13ud %‘Iagﬂﬂ"ﬁ ﬁagji wrtridgidunns nanoens FOMTANANANIN 589 FATCA (o
duduiiden wiadlildanunaie) Swndunioyadanndelutind nsdwdudr-senaniyd emuafawlwimaiyd Swudu
UszinnuazyaduaInRa eI G uaz/mia niwauiug ﬁﬁayzﬁ'u;ﬁ'uﬁaﬁlﬂﬂ'rﬁmwﬁu anaaandiwIuTeld LLa:ﬂTayaé"w]ﬁLﬁmﬁ'u
M’mé’uﬁ’uﬁ‘momiﬁulmogﬁﬂﬁaﬂagﬂﬁ"ﬂdmalmwu',’sUmuw’mmﬁmnﬂuﬂi:mﬂ waz/mie dadszing emanfls IRS dae

disclose to domestic and/or foreign tax authorities, including the U.S. Internal Revenue Service (IRS), the customer’'s name, address, taxpayer
identification number, account number, FATCA compliance status (i.e., compliant or recalcitrant), account balance or value, the payments made
into or from the account, account statements, the amount of money, the type and value of financial products and/or other assets held with the
Receiver or account opened through, as well as the amount of revenue and income and any other information regarding the banking/ business

relationship which may be requested or required by domestic and/or foreign tax authorities, including the IRS; and




2. ﬁm?mmnﬂ'ry%maagnﬁﬂﬁﬁﬁupj%’uﬁm‘ilwhu;ﬁ'u uAZ/¥38 L?u"l@‘fﬁgnﬁwvlﬁ%fumﬂﬁamupﬁu Twswuiirnualaswihsnuwiafiumdeinslu
Uszina wazmiednatszine emufs IRS muldtisduvasngnans wazmia npyinueiangg uisoanadlag FEWINTUAUAIBUIAIAY
mMianIainan
withhold from the customer’s account and/or the income derived from or through the Receiver in the amount as required by the domestic and/or
foreign tax authorities, including the IRS, pursuant to the laws and/or regulations, and any agreements between the Receiver and such tax
authorities,

3. mﬂQﬂﬁw"l,aﬂﬁ’ﬁayaﬁa"mﬂu@iamsﬂmsmamuzﬁ‘ty%ﬁﬁaaﬁmm (U.S. Reportable Account) ‘vﬁmﬁ”agaﬁﬁuﬂuﬁaﬁmmﬂmmpﬁu wiolal
mmsmz’ua’lﬁunLiumsﬁaﬁul’ﬁng%mﬂﬁﬁwmiﬂmwwﬁagﬂﬁ wialdayalavszyanuziilu Non-Participating FFI §5uiiansligaofifiau
Lﬂmrﬂwmﬁmﬁa:qammﬁuﬁ'uﬁ‘mamiﬁulmdqiﬁﬁ]ﬁ'ﬂgnﬁﬂ lidmansanseunssin mwuﬁpﬁmﬁuaums
If the customer fails to provide the information required to determine whether the customer are a U.S. Reportable Account, or to provide the
information required to be reported to the Receiver, or if the customer fail to provide a waiver of a law that would prevent reporting, or the
customer provide the status as a Non-Participating FFI, the Receiver shall be entitled to terminate, at its sole discretion, the entire

banking/business relationship, or part of such relationship with the customer, as the Receiver may deem appropriate.
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Part 4 Customer’s authorization for the third parties to use this form ,information disclosure, consent and agreement in this form
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gnﬁﬂﬁuamanmma:ﬁagaffu LLazvlﬁ’LﬁﬁwﬁuiTu/ﬁﬁuﬁauﬁuqﬂﬂaé’andnﬂhaﬁunﬂﬂﬂ LLazlﬁqﬂﬂaéﬁﬂdnﬁnﬁuuammmmﬁmmsﬁv'a‘l,uuaz
@haﬂs:mml,azi_qlﬂﬂaﬁl,ﬁmﬁammwmmmﬁwm /Gl,ﬁaﬂmsuavﬁagalﬂ ﬂmaagﬂﬁﬁzmnﬁ'ﬂﬁ Vlshwaa:ayj'sl,ugﬂﬁﬂLmﬁmanmmﬂuﬁa Alwing
wnABNUANAMNUIENs

In consideration of the customer’s convenience and to reduce the customer’'s burden of having to repetitively submit this same type of document/
information/ consent to each and every company and financial institution that the customer open account/ with through the Receiver; the customer
hereby acknowledge and agree that any of following persons(including entity person) (i.e., 1. any asset management company/fund/ any financial
institution with whom the customer open deposit account or securities trading account or using any financial service directly with or through the
Receiver 2. the distributors /agents / and other person (s) related to the aforesaid funds/asset management company / financial institution, 3 any
member of Financial Business Group of the Receiver, and 4 the agents or related persons or affiliated company of the all the aforesaid persons)
at present or in future to use any documents, information, affirmation, consent related to identification and disclosure or withholding, as mentioned
and referred to in this document (hereinafter referred to as the “Document and Information”) in accordance with any applicable laws (FATCA and
AML/CTF) as if the customer have provided such Documents and Information to each of those aforesaid person (s) by the customer’s self .The

customer further hereby authorize those person (s) to use / provide / share such Document and Information among themselves.
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By signing in the space below, | hereby acknowledge and agree to the terms and conditions specified herein, which include permitting the
disclosure of information, account withholding and termination of banking/business relationship.
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Glossary of key terms

This document is a summary for information purposes only and general in nature. It should not be considered as tax or legal advice. TMB makes no
guarantee of its accuracy and completeness and is not responsible for any errors, nor shall TMB be liable for any loss that results from reliance upon

this information. If you have any questions regarding your organization’s status or U.S. IRS Forms, please seek advice from qualified U.S. tax advisor.
Entity - means a legal person or a legal arrangement, which is not a natural person.

U.S. Person - For federal tax purposes, an entity is considered a U.S. Person if it is:

« A partnership or corporation incorporated or organized in the United States or under the laws of the United States or any State thereof,

« A trust if - (i) a court within the United States would have authority under applicable law to render orders or judgments concerning substantially all

issues regarding administration of the trust, and (ii) one or more U.S. persons have the authority to control all substantial decisions of the trust, or

< An estate of a decedent that is a citizen or resident of the United States

FATCA

FATCA is an abbreviation of Foreign Account Tax Compliance Act. This United States tax legislation is aimed at identifying U.S. Persons that have
financial assets outside of the United States. By December 31, 2014, the government of the Thailand is expected to have concluded an agreement with
the government of the United States related to FATCA with respect to the exchange of information regarding:

« U.S. Persons who have financial assets in the Thailand, and

« Thai taxpayers who have financial assets in the United States.

Financial Institution - means a Custodial Institution, a Depository Institution, an Investment Entity, or a Specified Insurance Company as defined under

FATCA.

Passive Income - refers generally to the portion of gross income that consists of:

Dividends and dividend substitute payments (income equivalent to dividend);

Interest and income equivalent to interest

Rents and royalties, other than rents and royalties derived in the active conduct of a trade or business conducted, at least in part, by employees of the

NFFE;

Annuities;

Income from swap-contracts;

Rental income of real estate property provided that this income can be obtained by performing little to no activity.

NFFE -is an abbreviation of Non-Financial Foreign Entity, i.e., the entity which is non-financial institution by the definition of FATCA

Active Non-Financial Foreign Entity (Active NFFE) - means any NFFE that meets any of the following criteria:

(1) Less than 50 percent of the NFFE’s gross income for the preceding calendar year or other appropriate reporting period is passive income and less
than 50 percent of the assets held by the NFFE during the preceding calendar year or other appropriate reporting period are assets that produce or
are held for the production of passive income;

(2) The stock of the NFFE is regularly traded on an established securities market or the NFFE is a Related Entity of an Entity the stock of which is traded on an
established securities market;

(3) The NFFE is organized in a U.S. Territory and all of the owners of the payee are bona fide residents of that U.S. Territory;



(4) The NFFE is a non-U.S. government, a political subdivision of such government (includes a state, province, country, or municipality), or a public
body performing a function of such government or a political subdivision thereof, a government of a U.S. Territory, an international organization, a
non-U.S. central bank of issue, or an Entity wholly owned by one or more of the foregoing;

5

-

Substantially all of the activities of the NFFE consist of holding (in whole or in part) the outstanding stock of, or providing financing and services to,
one or more subsidiaries that engage in trades or businesses other than the business of a Financial Institution, except that an NFFE shall not

qualify for this status if the NFFE functions (or holds itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged
buyout fund or any investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets

for investment purposes;

—
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The NFFE is not yet operating a business and has no prior operating history, but is investing capital into assets with the intent to operate a business
other than that of a Financial Institution, provided that the NFFE shall not qualify for this exception after the date that is 24 months after the date of
the initial organization of the NFFE;

(7) The NFFE was not a Financial Institution in the past five years, and is in the process of liquidating its assets or is reorganizing with the intent to

continue or recommence operations in a business other than that of a Financial Institution;

—
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The NFFE primarily engages in financing and hedging transactions with or for Related Entities that are not Financial Institutions, and does not
provide financing or hedging services to any Entity that is not a Related Entity, provided that the group of any such Related Entities is primarily
engaged in a business other than that of a Financial Institution;

(9) The NFFE is an “excepted NFFE” as described in relevant U.S. Treasury Regulation; or

(10)The NFFE meets all of the following requirements:

(10.1)1t is established and operated in its country of residence exclusively for religious, charitable, scientific, artistic, cultural, athletic, or educational
purposes; or it is established and operated in its jurisdiction of residence and it is a professional organization, business league, chamber of
commerce, labor organization, agricultural or horticultural organization, civic league or an organization operated exclusively for the promotion
of social welfare;

(10.2) It is exempt from income tax in its country of residence;

(10.3) It has no shareholders or members who have a proprietary or beneficial interest in its income or assets;

(10.4) The applicable laws of the NFFE’s country of residence or the NFFE’s formation documents do not permit any income or assets of the NFFE
to be distributed to, or applied for the benefit of, a private person or non-charitable Entity other than pursuant to the conduct of the NFFE’s
charitable activities, or as payment of reasonable compensation for services rendered, or as payment representing the fair market value of
property which the NFFE has purchased; and

(10.5) The applicable laws of the NFFE’s country of residence or the NFFE’s formation documents require that, upon the NFFE’s liquidation or
dissolution, all of its assets be distributed to a governmental entity or other non-profit organization, or escheat to the government of the NFFE’s

country of residence or any political subdivision thereof.

Related Entity - An entity is a “Related Entity” of another entity if either entity controls the other entity, or two entities are under common control. For
this purpose control includes direct or indirect ownership of more than 50 per cent of the vote or value in an entity. Notwithstanding the foregoing,

Thailand may treat an entity as not a Related Entity of another entity if the two entities are not members of the same expanded affiliated group.
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Enclosure 4

POWER OF ATTORNEY Alfx

THB 30

For the Subscription of the Newly Issued Ordinary Shares together with Stamp
the Warrants No.4 (JMT-W4) Duty

of JMT Network Services Public Company Limited (the “Company”)
Date

I/We [ Mr. [ Mrs. [] Ms. [ Juristic Person

L] ID Card Number [] Alien ID Card [| Passport Number || Juristic Number

Having the address according to a list of shareholders whose names appear on the shareholders register book on the
date to record the names of shareholders who are entitled to subscribe for the newly issued ordinary shares in
proportion to their respective (Record Date) as of November 8, 2021 (the “Shares Offering”)

Telephone No. Nationality

I/We own, according to a list of shareholders whose names appear on the shareholders register book on the date to
record the names of shareholders who are entitled to subscribe for the newly issued ordinary shares in proportion to

their respective (Record Date) as of November 8, 2021 in the number of shares, and have

the rights to subscribe for newly issued ordinary shares of the Company. I/We hereby

authorize [ Mr. [ Mrs. [] Ms.

Nationality Age years |ID Card Number

Address no. Moo baan/ Building Soi

Road Subdistrict District Province
Postal Code (the “Attorney” ) to be the true and legal attorney to

have full power and authority to do and perform all and every act in relation to subscription of newly issued ordinary

shares of the Company in the Shares Offering (the “Subscription”) of shares, including

to sign, certify and amend information in the subscription form in relation to the Subscription, to make any payment
for the Subscription, to provide information and sign, certify, amend and submit any documents in relation to the
Subscription, to communicate with the Company and its agents in relation to the Subscription, to agree to any terms
and conditions in relation to the Subscription and perform any acts in relation to the Subscription on my/our behalf. All
actions authorized by this Power of Attorney may be taken by the Attorney as if they were my/our actions. Any and all
acts done pursuant to this Power of Attorney shall therefore be regarded as if they were my/our actions and be valid

and effectual.

Signed Grantor
( )
Signed Attorney
( )
Signed Witness
( )
Signed Witness
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Enclosure 6

-

Jny network services

Rights and Duties of the Issuer and the Holders of
Warrants to Purchase Ordinary shares of

JMT Network Services Public Company Limited No. 4 (JMT-W4)

Date 28 December 2021

The English translation of this document is prepared solely for reference for non-Thai shareholders of the Company.
It should neither be relied upon as the definitive nor the official document of the Company. The Thai version is the

official document and shall prevail in all respects in the event of any inconsistency with the English translation.



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of

JMT Network Services Public Company Limited No. 4

The Warrants to purchase ordinary shares of JMT Network Services Public Company Limited No.4
(“Warrants” or “JMT-W4”) offered to the existing shareholders who subscribed and allocated the newly
issued ordinary shares offered to the existing shareholders in proportion to their shareholding are issued
by JMT Network Services Public Company Limited (“Issuer” or “the Company”) pursuant to the resolution of
the Extraordinary General Meeting of Shareholders No. 1/2021 held on 1 November 2021. The EGM
resolved to approve an increase in the registered capital of the Company by Baht 155,790,065 from the
existing registered capital of Baht 608,781,680 to Baht 764,571,745 by issuing 311,580,130 new ordinary
shares at the par value of Baht 0.50 each. The EGM also resolved to approve the allocation of newly issued
ordinary shares in the amount not exceeding than 240,963,856 shares at the par value of Baht 0.50 each to
reserve for the allocation of the newly issued ordinary shares offered to the existing shareholders in
proportion to their shareholding (Right Offering) and resolved to approve the allocation of newly issued
ordinary shares to reserve for the exercise of JMT-W4 offered to the existing shareholders who subscribed
and allocated the Right Offering shares in the amount not exceeding than 70,500,000 shares at the par

value of Baht 0.50 each.

The Warrant Holders are entitled to the rights as stated in the Rights and Duties of the Issuer and
the Holders of JMT Network Services Public Company Limited No. 4 (“Warrant Terms”), provided that the
Issuer and the Holders shall be bound to the Warrant Terms. The Warrant Holders shall be regarded to
acknowledge and comprehensively understand all terms and conditions stipulated in the Warrant Terms
and agree to the appointment of the Warrant Registrar and all terms stipulated in the Registrar

Appointment Contract.

The Warrant Issuer shall arrange to have copies of Warrant Terms and copies of the Registrar
Appointment Contract kept at its head office and at the Registrar’s office for the Warrant Holders to review

such documents during business hours of the Issuer and the Registrar (as the case maybe).



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

Name

Type of Warrants

Allocation Method

Number of Warrants

Issued

Offering Price

Exercise Ratio

Exercise price

Issuance Date of Warrant

Expiration Date

Terms of Warrant

Part 1

Key Terms of Warrants & Details of Warrants

Warrants to purchase ordinary shares of JMT Network Services

Public Company Limited No.4 (“Warrants” or “JMT-W4")

Named and transferable warrants

The Company will offer Warrants to the existing shareholders who
subscribed and allocated the Right Offering shares in the ratio of

3.418 allocated shares to 1 unit of warrant (3.418 : 1).

Any fraction of shares remaining from allotment will be disregarded

and all remaining warrants after the allocation will be canceled.

In this regard, the Company has set the date to determine the
names of shareholders who entitled to subscribe for newly issued

ordinary shares and warrants on 8 November 2021 (Record Date).

Not exceeding 70,500,000 units (Allocated [+] units)

Baht 0.00 per unit

1 unit of warrant has the rights to purchase 1 new ordinary share
(Par value 0.50 Baht). The exercise ratio is subject to change in
accordance with the conditions on the right adjustment as specified
in Clause 6. The fraction of shares from the exercise of warrants

shall be disregarded.

Baht 90.00 per share, unless subsequently adjusted in accordance

with the conditions on the right adjustment as specified in Clause 6.

Date 28 December 2021

The date that warrants expire 3 years from the issuance date of

warrants which corresponds to Date 27 December 2024

3 years from the issuance date (Date 28 December 2021 to Date 27

December 2024) The Company shall not extend the terms of the




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

Reserved Shares

Dilution effect

(as of 26 August 2021)

Warrant after issuance

The number of shares reserved for the exercise of JMT-W4,
70,500,000 shares, including the number of shares reserved for the
exercise of other warrants is 12.64% of the number of paid-up

shares of the Company, can be calculate as follows:

Calculation method for the ratio:

No. of shares reserved for the exercise of warrants offering this time +

. n
No. of shares reserved for the exercise of other warrants

No. of existing paid-up shares "

= 70,500,000 + (222,518 + 98,398,136 + 113,566)

1,098,415,627 + 240,963,856

= 12.64%

Remark:

"No. of shares reserved for the exercise of other warrants are No. of
outstanding shares for JIMT-W2 222,518 shares, No. of outstanding shares for
JIJMT-W3 98,398,136 shares, and the newly issued shares reserved for the
right adjustment of JMT-W2 and JMT-W3, which proposed to the

shareholders' meeting for consideration 113,566 shares.

“No. of existing paid-up shares of the company calculated from No. of paid-
up shares 1,098,415,627 shares, including No. of other shares offered
together with this warrants, which is 240,963,856 shares.

1. Control Dilution

After the issuance and offering of the newly issued ordinary shares
offered to the existing shareholders of the Company proportionate
to their respective shareholding (Rights Offering) and the allocation
of JMT-W4 warrants. If every shareholder exercises the right to
purchase newly issued shares and received JMT-W4 warrants and
exercised the right of JMT-W4 into full amount ordinary shares, it
will affect the voting rights of the Company's shareholders (Control
Dilution), which will be reduced by approximately 22.09%, details

are as follows:




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

No. of RO shares offered

+ No. of newly issued shares reserved for IMT-W4

No. of paid-up shares + No. of RO shares offered

+ No. of newly issued shares reserved for JMT-W4

240,963,856 +70,500,000
1,098,415,627+ 240,963,856 + 70,500,000

22.09%

(This calculation is assumed that the existing shareholders who are allocated

Rights Offering and the JMT-W4 choose to not subscribe and exercise all their

right; while other shareholders subscribe or oversubscribe or exercise their

right to exercise JMT-W4 in full amount.)

2.

Price Dilution

(a) If we consider only the issuance and offering of JMT-W4, there

will be no effect from the price dilution because the exercise
price of JMT-W4 is higher than the Company’s current market
price. Thus, the weighted average closing price of the
Company's shares for the past 15 business days prior to the
date of the Board of Directors' meeting that resolved to propose
an agenda for approval JMT-W4 to the shareholders' meeting
(between 4 - 25 August 2021) equal to 42.7527 Baht and the

exercise price of JMT-W4 warrants is fixed at 90 Baht/share.

However, if we consider both the issuance and offering of
Rights Offering and the allocation of JMT-W4 warrants, if the
newly issued ordinary shares are fully subscribed and the
conversion of JMT-W4 warrants is fully exercise, there will be
no effect on the market price of the shares (Price Dilution), with

the calculation details as follows:

= Pre-offering market price — Post-offering market price

Pre-offering market price

= 42.7527-44.9012
42.7527

= (5.03%) (no effect on Price Dilution)




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

Exercise Date

Which the market price after the offering is calculated from

= (Market price x No. of paid-up shares)
+ (Offering price of RO shares x No. of RO shares offered)
+ (Exercise price of JMT-W4 x No. of shares reserved for JMT-W4)

No. of paid-up shares + No. of RO shares offered

+ No. of shares reserved for IMT-W4

= (42.7527 x 1,098,415,627)+(41.50 x 240,963,856)+(90 x 70,500,000)

1,098,415,627+ 240,963,856 + 70,500,000
=44.9012 Baht

Remark : The market price is equal to the weighted average market price
of the Company's shares for the past 15 consecutive business days prior
to the date of the Board of Directors Meeting No. 52021 on 26 August
2021 (between 4 - 25 August 2021), which is equal to 42.7527 Baht.

3. EPS Dilution

After the issuance and offering of newly issued ordinary shares
offered to the existing shareholders of the Company in proportion to
their respective shareholdings (Rights Offering) and the allocation
of JMT-W4 Warrants, if the Warrants are fully exercised, it will dilute

the Company EPS. Details are as follows:

EPS dilution = EPS before the offering — EPS after the offering

EPS before and after the offering
(1.08-0.84)/1.08

22.09%

The first exercise date shall be on 31 March 2022 and the last
exercise date shall be the date that such warrants aged 3 years
from the issuance date, which is Date 27 December 2024. If the last
exercise date falls on a day which is not a business day, then the
last exercise date shall be moved up to the business day prior to

such exercise date.

Warrant holders can exercise their rights to purchase the
company’s ordinary shares on the last business day of every
quarter (the last business day of March, June, September, and

December) throughout terms of warrant (“Exercise date”).
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Notification period for

the exercise of warrant

Irrevocability of Notification

of the Intention Exercise

the Warrants

Secondary Market for

Warrants

Secondary Market for
Shares from the exercise

of Warrants

Events that Required the
Adjustment of Exercise
Price and/or Exercise

Ratio

Warrants Registrar

Objective of the issuance
of Warrant and the benefit
which the Company will

gain from the allotment of

such securities

Benefit to the

shareholders from the

Warrant Holders who wish to exercise their rights to purchase the
Company’s ordinary shares shall give notification to the Issuer
during 9:00 a.m. — 4:00 p.m. within a period of 15 days prior to each
Exercise Date as same as the last Exercise Date, as specified in

Clause 5.

The intention to exercise the warrants shall be irrevocable upon the
delivery of the Notification of the intention to exercise the warrants

(“Exercise Notice”)

The Company shall list the Warrants on the SET.

The Company shall list the new ordinary shares derived from the
exercise of Warrants on the SET within the period of 30 days from
each exercise date. Such shares then can be traded on the SET as

those existing ordinary shares of the Company.

The Company shall adjust the exercise price and/or the exercise
ratio in accordance with the conditions of right adjustments as
specified in Clause 6 when there is an event as determined in
Terms and Conditions of Warrants which is an event stipulated in
Clause 11(4) of Notification of the Capital Market Supervisory Board
No.TorChor 34/2551 Re: request for approval and the granting of
approval for the offering of the warrants representing the rights to
purchase newly issued ordinary shares, and the offering of the
newly issued shares to accommodate the issuance of the warrants

dated 15 December 2008 (as amended).

Thailand Securities Depository Company Limited

The Company will use the proceeds, if all Warrants holders exercise
the right to purchase ordinary shares of the Company which is
expected to receive approximately 6,345 million Baht, to invest in
the Company's current business including purchasing and

managing Distressed Debts, and to repay the Company's debts.

This capital increase will help to reduce risk related to financial

structure and effect related to liquidation in business operation and




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

capital increase

will be important for maintaining appropriate Debt / Equity Ratio
according to the current conditions and maintain such ratio as
specified by the financial institutions. This capital increase will also
help to improve the Company's potential on business operation, as

the Company's business is relied on high capital investment.

Shareholders will gain benefit from a stronger and more stable
financial structure, in addition, the Company will have the
readiness of funds and financial liquidity which will bring benefits
and profits to the Company as well as help create added value for
shareholders in the long term. If Warrant holders exercise their
right, they are entitled to receive dividend payment pursuant to the
policy at the rate of not more than 50 percent of the annual
consolidated Net Profit after tax and after allocating for required

legal and other reserves in any year.




Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

1. Definitions

Part 2

General Terms and Conditions

Except determined as others, all wording and terms used in these Terms and Conditions shall

have the following meanings:

"Terms"

"Warrants"

“Warrant Substitutes”

"Company" or "lssuer’

“Notification No.

TorChor. 34/2551”

"Business day"

"Warrant Holders"

"Warrant Register Book"

or "Register Book"

"Rights of the Warrant"

The Terms and Conditions governing the Rights and Obligations
of the Issuer and Warrant holders, effective from the warrant

issuance date, including any amendment thereof (if any)

Warrants representing the rights to purchase ordinary shares of
JMT Network Services Public Company Limited No.4 (JMT-W4)
which specify the name of holders and transferable or warrant

substitutes with details specified in Terms and Conditions.

Warrant substitute issued by Thailand Securities Depository

Company Limited (“TSD”) for substitution of the Warrants

JMT Network Services Public Company Limited

Notification of the Capital Market Supervisory Board No. TorChor
34/2551 Re: request for approval and the granting of approval for
the offering of the warrants representing the rights to purchase
newly issued ordinary shares, and the offering of the newly issued
shares to accommodate the issuance of the warrants dated 15

December 2008 (as amended)

The regular business day of the Stock Exchange of Thailand

Warrant usufruct as specified in Clause 3.3

Warrant registration book or registry date that records the details
regarding warrants and warrant holders which is kept by the

warrant registrar

All of the rights of the warrant which include but is not limited to
the rights to subscribe for the reserved shares, rights to attend

and vote at Warrant Holders’meetings and rights to be
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"Reserved Shares"

“Shares”

“Notification Period for

”

the Exercise of Warrants

"Issuance Date"

"Exercise Date"

“SEC”

"Registrar” or

“the Warrants Registrar"

“SET”

"TSD"

“The Information
dissemination system
through electronic media

of the SET”

compensated in the event there is insufficient shares reserved for

exercise

New ordinary shares of JMT Network Services Public Company
Limited in the amount of 70,500,000 shares that are reserved for
the exercise of rights under the Warrants, including additional
ordinary shares to be issued in the event of adjustment of the

rights under Warrant Terms

Newly issued ordinary shares of JMT Network Services Public

Company Limited

The period that the Warrant holders who wish to exercise their
rights to purchase new ordinary shares of the Company shall

notify such intention as specified in 5.3

Date 28 December 2021

Defined in accordance with Clause 5.1 of Terms and Conditions

The Office of the Securities and Exchange Commission

Thailand Securities Depository Company Limited

93 Rachadaphisek Road, Dindaeng, Dindaeng,

Bangkok 10400

Telephone 0-2009-9000 Fax 0-2009-9991

and/or an authorized registrar to perform the registrar duties

of the Warrants

The Stock Exchange of Thailand

Thailand Securities Depository Company Limited

The information disclosure system of listed company through the

electronic media of the SET.
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2. General Details

Warrants refer to the warrants issued and offered in accordance with Notification No. TorChor.

34/2551
3. Warrant, Warrant Registrar, and Warrant usufruct
3.1 The Warrant Registrar shall have the duty to issue the certificate to all Warrant Holders. For the

Warrants kept at TSD shall have TSD name to be the holder of the Warrants in the Register Book
on behalf of the Warrant Holders. The Warrant Registrar shall issue the certificate or receipt

representing the Warrants in the form specified by the Warrant Registrar to TSD

3.2 The Warrant Registrar shall have the duty under the Registrar Appointment Agreement to prepare
and keep register of Warrant Holders until the full exercise of the right to purchase the underlying
shares of the Company under the Warrants, or until the maturity of the warrant (as the case may

be).

3.3 Warrant usufruct

3.3.1 Warrant usufruct in General case. The right under the Warrant will be vested in a person
or juristic person whose name appears as the owner of the Warrants in the Register Book
at that time, or prior the first closing date of the Register Book in the case of the closure of
the Register Book for transfer suspension. Except in the case that a transfer of the
Warrants has occurred prior the relevant closure date of Register Book mentioned above
and such transfer is effective against the Company in accordance with Clause 4.1.1, the

rights under the Warrants shall be fall to the transferee of the Warrants.

3.3.2  Warrant usufruct in case that TSD is warrant depository. The right under the Warrant shall
be vested in a person or juristic person that the TSD notifies to the Warrant Registrar in
writing that such persons are warrant usufruct in the number that the TSD informed the
warrant registrar and shall not more than the number registered in the warrant holders
register book under the TSD’s name at that time or the first book closure date in the case

of the closure of the warrant holders register book.

3.4 When TSD reports to the Warrant Registrar, the Warrant Registrar shall issue the certificate to the
right holders who deposits their Warrants with TSD, and registers the name in the Register Book in
the amount as reported by TSD. After the certificate of Warrants has been issued and such
registration has been done, the Warrant Registrar shall correct the total number of Warrants

registered in the Register Book in the name of TSD by deducting the number of the Warrants
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separately registered in the name of the Warrant Holders. The total number of the Warrants issued
to TSD, if not amended by the Warrant Registrar (for whatever reasons), shall be decreased at the

number of Warrants separately issued and registered in the name of the Warrant Holders.

4. Warrant Transferring Procedure

41 Transfer of the Warrants which is not kept at TSD shall be as follows:

411 The Warrants transfer procedure between the transferor and the transferee: The warrant
transfer will be completed when the warrant transferor, whose name in the Warrant
register book, was stated to be the owner of the Warrants at the number to be transferred
or the last warrant transferee, by endorsing their signatures at the back of the Warrants
showing the continuation of the transfer from all transferors whose names appear thereon
(as the case may be), and delivered the Warrants to the transferee with signing

endorsement evidencing the transfer.

The result of the transfer of the warrant between the transferee and the Company: The
transfer of the warrants shall be valid when the Warrant registrar officially received the
request for the registration of the transfer of warrants along with the warrant that the

transferee had endorsed signature as the transferee at the back of the warrant.

The result of the transfer of the Warrant between the transferee and the third party: The
transfer of the warrants shall be valid against the third party when the Warrant Registrar

has registered such transfer in the Warrant register book.

4.1.2  The request for the registration of the transfer of warrants shall be made and done at the Head
Office of the warrant registrar during the business hours and business days. The request shall
be made in accordance with the forms and processes prescribed by the warrant registrar. The
person requesting for the registration shall submit to the warrant registrar, the warrant certificate
containing all signatures required in Clause 4.1.1 along with other evidence to prove the
correctness and the completeness of the transfer and the receipt of the transfer as prescribed
by the warrant registrar. The warrant registrar shall issues the acceptance form for those

requests to the requested person.

413 The warrant registrar shall register the transfer of warrants in the warrant registered book
and certified the transfer of warrants, in case of non-reissuing, within 7 business days
from the date that the warrant registrar officially received the request for registration and

related evidence warrants or, in case of reissuing warrants, within 15 business days from
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4.2

5.1

5.2

the date that the warrant registrar received a request for registration and related

evidence.

4.1.4  The warrant registrar shall entitle to refuse the request for the registration of the warrants,
if the Warrant Registrar found that the transfer was done illegally or contrary to the
limitation of warrant transfer (if any). The warrant registrar shall inform the person
requesting for the registration within 7 business days from the date that the warrant

registrar received the request for the registration and relevant evidence.

The transfer of the warrants kept at TSD shall be preceded in accordance with the regulations of

SET TSD and relevant authorities.

Exercise Procedures and Conditions

Exercise Period

The first exercise date shall be on 31 March 2022 and the last exercise date shall be the date that
such warrants aged 3 years from the issuance date which is Date 27 December 2024. If the last
exercise date falls on a day which is not a business day, then the last exercise date shall be

moved up to the business day prior to such exercise date.

Warrant holders can exercise their rights to purchase the Company’s ordinary shares on the last
business day of every quarter (the last business day of March, June, September, and December)

throughout terms of warrant ("Exercise Date").

In this regard, the Company shall not call the Warrant Holders to exercise their warrants except on

the Exercise Period specified above.

Exercise of Warrants

To exercising the warrants, the Warrant Holders might exercise their rights either in whole or in part
of total units of warrant held by each of them. However, any outstanding warrant that are not
exercised before the Last Exercise Date, the Company shall deem that the Warrant Holders do not

wish to exercise their rights and such warrants shall be expired without being exercised.
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5.3 Notification Period for the Exercise of Warrant

5.3.1

5.3.2

The Notification period for Exercise Warrant on each Exercise Date (Except for the Last

Exercise Date)

The Warrant Holders who wish to exercise their rights to purchase the Company’s newly
issued ordinary shares shall deliver a notification to exercise the warrants following the
procedures as specified in Clause 5.4 (“Exercise Procedures”) between 9:00 a.m. — 4:00

p.m during the period of 15 days prior to each Exercise Date (the “Notification Period”)

In this regards, the Company shall not close the Warrant Register Book to suspend the
transfer of warrants. Also, the Company shall release information and additional details to
the Warrant Holders, the Exercise Date, the Notification Period, Exercise Ratio, Exercise
Price, Details of the bank account for subscription and exercise warrants, the Agent
receiving exercise intention (if any) and the contact place, through the Information
dissemination system through electronic media of the SET or other system required by

the SET at least 5 business days prior to each Notification Period

The Notification period for Exercise Warrants on the Last Exercise Date

The Warrant Holders shall deliver a notification to exercise the warrants following the
procedures as specified in Clause 5.4 (“Exercise Procedures”) between 9:00 a.m. — 4:00
p.m. during the period of 15 days prior to the Last Exercise Date (the “Last Notification

Period”)

In this regards, The Company shall release information and additional details to the
Warrant Holders, the Exercise Date, the Last Notification Period, Exercise Ratio, Exercise
Price, Details of the bank account for subscription and exercise warrants, the Agent
receiving exercise intention (if any) and the contact place, through the Information
dissemination system through electronic media of the SET or other system required by
the SET at least 14 days prior the Warrant Holder register book closing date and send
registered mail to the address of Warrant Holders as appeared in the warrant registered
book at the last book closing date of warrant. In this regards, the Company shall close
the Warrant Holder register book for suspending the transfer of warrants for a period of
21 days prior to the Last Exercise Date. In such case, the SET shall post the SP sign in
order to suspend the trading of warrants for a period of 2 business days prior to the book

closure date to the Last Exercise Date .
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In case that the first day of the book closing date falls on a day which is not a SET’s
business day, such date shall be moved up to the business day prior to such date. In this

regards, the trading of warrants shall be suspended until the Last Exercise Date.

5.4 Exercise Procedures

5.4.1

The Warrant Holders may request the Exercise Notice form at the Company’s office
and/or Agent receiving exercise intention (if any) or download the form from the
Company’s website (https://www.jmtnetwork.co.th). The Warrant Holders shall notify, the
Company and/or Agent receiving exercise intention (if any), within the Notification Period

for the Exercise of Warrant as specified in Clause 5.3 above.

Company Address :

JMT Network Services Public Company Limited

187 JMART Building, Ramkamheang Road, Rat Phatthana,
Saphan Sung, Bangkok 10240

Tel. 0-2308-9999

In case the Warrants are under script system (Script), Warrant Holders can promptly

lodge Warrant certificates as the evidence to notify their intention to exercise.

In case the Warrants are under scripless system (Scripless), Warrant Holders who intend
to exercise the warrants shall notify their intention and submit a request form for
withdrawal of Warrant certificates or for issuance of the Warrant Substitutes in a form

prescribed by the SET as follows:

® |n case that the Warrant Holders have their own securities trading accounts in the
account named “Thailand Securities Depository Company Limited for depositors”,
the Warrant Holders who wish to exercise their rights shall notify their intention and
fill the request form to withdraw the warrants prescribed by the SET and submit to
their securities company acting as their brokers. The securities company shall
notify TSD to withdraw the warrants from the account named “Thailand Securities
Depository Company Limited for depositors”, and then TSD shall issue the
Warrant Substitute to be used as an evidence or supplementary document for the

exercise of warrant.
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In case that the Warrant Holders do not have a securities trading account and the
warrants are kept with TSD in the account named “the Securities Issuer’'s
Account”, the Warrant Holders who wish to exercise the warrants shall notify their
intentions and fill the request form to withdraw the warrants prescribed by the SET
and submit to TSD to withdraw the warrants from “the Securities Issuer’s Account”
and then TSD shall issue the Warrant Substitute which to be used as an evidence

or supplemental document for the exercise of warrant.

All Warrant Holders (including all those who hold warrants in the script system and also in

the scripless system), who wish to exercise their warrants, shall comply with the

conditions regarding the Warrant's Exercise notice, take necessary actions and submit

the required documents within the relevant Notification Period, detailed as follows:

a)

An accurately and completed form of the Warrant’s Exercise Notice, duly signed
by the Warrant Holders and submit to the Company and/or the Agent receiving

exercise intention (if any) within the Notification Period.

The Warrant certificate or the Warrant substitute in form prescribed by the SET,
bearing signature of holders representing the relevant number of warrants as
specified in the Exercise Notice and a power of attorney letter in case that the
warrant holders delegate other person to receive new certificates of the
unexercised Warrants (if any) and send to the Company and/or Agent receiving

exercise intention (if any).

Payment of the amount specified in the Warrant’s Exercise Notice and send pay-
in slip to the Company and/or the Agent receiving exercise intention (if any). The
Warrant Holders who wish to exercise their rights shall pay in one of the following

form:

1) Money transfer to Saving Account, Bangkok Bank Public Company Limited,
Klongtan Branch, payable to “Shares Subscription Account of JMT Network
Services Plc.”, Account No. 135-473000-2, and enclose the evidence of
such transfer as well as specify name-surname and contact telephone

number or

2) Payment in form of cheque, cashier's cheque, or draft which can be cashed
in Bangkok Metropolitan area within 1 Business day from each Notification
date. Cheque, cashier’s cheque, or draft shall be dated 3 business days

prior each Exercise Date and shall be crossed and made payable only to
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“Shares Subscription Account of JMT Network Services PIc” and specify

name-surname and contact telephone number on back of those forms or

3) Other Payment forms determined by the Company and/or Agent receiving

exercise intention (if any) which shall be informed later.

In this regards, the Exercise of Warrants be considered completed and valid
only if the Company or the Agent receiving exercise intention (if any)
successfully collected the payment. In case that, the Company or the Agent
receiving exercise intention (if any) could not collect such payment, for any
reason not cause by the Company or the Agent receiving exercise intention (if
any), the Company shall deem that such Warrant Holders intend to cancel their
respective intention to exercise warrants. In such case, the Company and/or
Agent receiving exercise intention (if any) shall return the Warrant Certificates or
the Warrant Substitutes together with the cheque, cashier’s cheque, or draft
which could not be collected to such Warrant Holders within 14 days from each
the Exercise Date. However, such cancellation shall not deprive the Warrant
Holders the rights to purchase ordinary shares for the next period, except in
case of the Last Exercise Period, the Company shall deem that such warrant is
expired without being exercised. In such case, the Company and the Agent
receiving exercise intention (if any) shall not responsible for the interest and/or

any damages or compensations in whatsoever cases.

Warrant Holders are responsible for all taxes and/or duty stamps (if any)
pursuant to the provisions in the Revenue Code or relevant regulations, laws

applicable to the exercise of the Warrants.

Evidence supporting the exercise

1) Thai Individual Person: Certified copy of Identification card or the
Government official card or the State enterprise employee card (In case
of the name/surname changing that cause such name/surname
different from that appearing on the Warrants, additional certified copy
of relevant government documents e.g. certificate of name/surname
change etc. must be attached). (In case of a minor, letter of consent of
parents, certified copy of identification card of the parents and

household registration having the name of the minor must be attached.)

-16 -



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

54.2

54.3

2) Foreign Individual Person: Certified copy of foreigner certificate (alien

identification card) or certified copy of valid passport

3) Thai Juristic Person : Copy of corporate affidavit issued by the Ministry
of Commerce not more than 6 months prior to each Exercise Date, duly
certified by authorized director(s) as stated in that corporate affidavit
and certified copies of supporting evidences of such authorized

director(s) as in 1) or 2)

4) Foreign Juristic Person: Copy of the certificate of incorporation and/or
corporate affidavit of such legal entity, duly certified by the authorized
director(s) and certified copies of supporting evidences of such
authorized director(s) as in 1) or 2). All documents shall be duly
certified by a Notary Public in the country in which such document is

issued and not more than 6 months prior to each Exercise date.

5) Custodian: Copy of corporate affidavit and document evidencing
appointment of custodian and certified copies of supporting evidences
of the authorized person(s) as in 1) or 2). All documents shall be duly
certified by a Notary Public in the country in which such document is

issued and not more than 6 months prior to each Exercise date.

In this regards, if the Warrant Holders fail to submit the abovementioned evidence, the
Company and/or the Agent receiving exercise intention (if any) shall deem that such
Warrant Holders do not intend to exercise the rights at the relevant Exercise Date.
However, the Company and/or the Agent receiving exercise intention (if any) might use

its own discretion to allow the exercise of warrant as deemed appropriate.

The number of Warrants to be exercised must be in a whole number with the exercise
ratio of one unit of Warrant to 1 ordinary share, except for the adjustment of rights as

specified in Clause 6.

The number of ordinary shares to be issued upon the exercise of warrants shall be
calculated by dividing the Warrant Holders’ amount of payment as mentioned above by
the Exercise price at the relevant exercise period. The Company shall issue the ordinary
shares in in a whole number not greater than the number of Warrants multiplied by the
exercise ratio. If there is a fraction of share derived from the calculation of the adjustment

of exercise price and/or exercise ratio, the Company and/or the Agent receiving exercise
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5.4.4

5.4.5

5.4.6

intention (if any) shall discard such fraction from the calculation and shall return the
remaining amount of payment left from such exercise, in form of a cheque crossing “A/C
payee only” to the Warrant Holders through registered mail within 14 days from each

Exercise date with no interest reimbursement in all cases.

In case of the adjustment of exercise ratio, according to the adjustment of exercise price,
and/or the adjustment exercise ratio as specified in the Right Adjustment Condition, any

fraction of shares arise from such exercise, the fraction shall be disregarded.

The Warrant Holders shall exercise the rights to purchase the ordinary shares at a
minimum amount of 100 shares. However, in case where the Warrant Holders have the
rights to purchase less than 100 ordinary shares, they shall exercise the rights to
purchase all shares at one single time, except in case of the last exercise, the Warrant
Holders may exercise the rights to purchase the ordinary shares with no limitation of

number of shares.

If the Company and/or Agent receiving exercise intention (if any) has not received
complete and accurate evidences or documents supporting the exercise as specified in
Clause 5.4.1 e), or has not received the full payment specified in the Exercise Notice, or
the Company finds that the Exercise Notice is not completely and accurately filled in by the
Warrant Holders, or incorrect stamp duty (if any) as required by the related laws and
regulations. The Warrant Holders shall rectify the found errors within the particular
Notification period, if the Warrant Holders fail to correct them within such period, the
Company shall deem that the Warrant Holders intend to cancel their respective intention to
exercise warrants and the Company and/or Agent receiving exercise intention (if any) shall
return Warrant certificate or warrant substitute and the payment with no interest
reimbursement in all cases to the Warrant Holders through registered mail within 14 days
from each Exercise date by processes and conditions determined by the Company and/or
Agent receiving exercise intention (if any). However, the Warrant Holders can notify their
exercise intention on the next Exercise Date, except in case of the Last Exercise Period,
the Company shall deem that such warrant is expired without being exercised. In such
case, the Company shall not responsible for the interest and/or any damages or

compensations in whatsoever cases.

In case that the Warrant Holders do not make the full amount of payment for the exercise
of warrants, the Company and/or the Agent receiving exercise intention (if any) is entitled

to proceed with any of the following method as seen appropriated.
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54.7

a) Request the Warrant Holders to pay the remaining balance of such Exercise
within the relevant Notification period. If the Company and/or the Agent receiving
exercise intention (if any) does not receive such payment within the period, the
Company and/or the Agent receiving exercise intention (if any) shall deemed

that the Exercise Notice is invalid without any exercise, or

b) Deem that the number of shares subscribed shall equal to the actual amount of

payment received in accordance with the exercise price at that time, or

c) Deem that the Exercise Notice is invalid without any exercise; or

However, for the Last Exercise period, the Company shall proceed to case b). Any
alternatives proceed by the Company and/or the Agent receiving exercise intention (if any)

shall be deemed as ultimatum.

In case of a) and c), the Company and/or the Agent receiving exercise intention (if any)
shall return Warrant certificate or warrant substitute and the received payment by cheque
crossing “A/C payee only” which specify to the Warrant Holder through registered mail

within 14 days from the Exercise Date with no interest reimbursement .

In case (b), the Company and/or the Agent receiving exercise intention (if any) shall deem
that the intention to exercise is partially made, equal to the actual amount of payment
received in accordance with the exercise price at that and shall return the remaining
Warrants certificate or Warrant substitutes and the remaining amount of payment (if any) to
the Warrant holders with no interest reimbursement through registered mail within 14 days
following the exercise date. However, those unexercised Warrants still valid until the Last

exercise period, except they fall into the Last Exercise period.

In the case that the Company and/or Agent receiving exercise intention (if any) fail to
return the remaining amount of payment that are unused or unexercised to the Warrant
holders within 14 days from the relevant exercise date, the Warrant holders shall be
entitled to receive interest reimbursement at the rate of 7.5% per annum calculated from
the remaining amount of payment that are unused or unexercised that exceeding 14 days

until the date that the Warrant holders receive such payment.

However, in case that the company and/or Agent receiving exercise intention (if any) has
duly delivered the Cheque, Drafts, Cashier’'s Cheque, Bill of exchange from Bank or Bank
payment orders, crossing "A/C payee only" to the Warrant Holders by registered mail at

the address specified in the Exercise Notice, it shall be deemed that the Warrant Holders
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5.4.8

54.9

5.4.10

54.11

already received their payment and shall not have any right to reimburse for any interest

and/or other compensations.

When the Warrant holders who intend to exercise their rights to purchase ordinary shares
have fully complied with all conditions governing the Exercise of Warrant, e.g. accurately
and completely delivered the Warrants, the Exercise Notice and all supporting evidences
as specified in 5.4.1 e), and made a full payments for ordinary shares subscription, the
Warrant holders shall not cancel or revoke such exercise intention, unless obtained the

written consent from the Company and/or Agent receiving exercise intention (if any).

If after the last exercise date, the Warrant Holders have not yet completely complied with
all conditions governing the exercises prescribed by the Company and/or Agent
receiving exercise intention (if any), the Company shall deemed that those unexercised
warrants will expired without being exercised. Thus, the Warrant holders will no longer

have any right to exercise such warrant.

In case that the Warrant holders deliver the amount of Warrants exceed than the amount
of Warrants intended to be exercise, if the Warrants are in the Script system, the
Company and/or Agent receiving exercise intention (if any) will send new Warrants
certificate after deducted the amount of Warrants intended to be exercise to the Warrant
holders through registered mail within 14 days after each exercise date. In this regard,

the Company will void such previous Warrants accordingly.

The Company will register the change in the Company’s paid-up capital to the Ministry of
Commerce according to the numbers of newly issued ordinary shares for each of the
exercise period within 14 days after the Company receives full payment for the exercised
number of shares in each period. In this regard, the Company will request the Company’s
Registrar to register those Warrant Holders exercising their rights as ordinary
shareholders in the Company’s share register book according to the amount of ordinary

shares calculated from such exercise.

The Company will file an application for listing of the newly issued ordinary shares from

the Exercise of warrant to be listed in SET within 30 days from each Exercised Date.

The ordinary shares issued from the Exercise of Warrants shall have the same status and
rights as those existing ordinary shares previously issued by the Company which

effective from the date when the Warrant Holders or their proxies are recorded as
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5.4.12

5413

54.14

Company’s shareholders and the increasing in paid up capital due to the exercise of

warrants with the Ministry of Commerce has been registered and completed.

In case that the amount of underlying ordinary shares are insufficient for the Exercise of
Warrant, the Company will proceed to compensate for the incurred losses to the Warrant
Holders who are unable to exercise their rights as specified in Clause 7. However, the
Company will not compensate to the Warrant holders who do not exercise their rights,
even though there are enough amount of underlying ordinary share, e.g. the Warrant
holders who are foreign individuals that cannot exercise because the limitation of the

foreign shareholders as prescribed in the Company’s Articles of Association.

Registrar of the Warrants

Thailand Securities Depository Company Limited (“TSD”)
Rachadapisek Road, Dindaeng, Bangkok 10400

Tel : 0-2009-9000

Fax : 0-2009-9991

Website : http://www.tsd.co.th
E-mail : TSDCallCenter@set.or.th

The registrar of Warrants is responsible for closing the Warrant register book, which
should contain of the records of Warrant Holders’ full name, nationality, address, and
other details that may be required by TSD. If any inconsistency of information exists, the

Company will regard the information appeared in the Warrant register Book as accurate

The Warrant Holders are obligated to notify any change or mistake in the details of
Warrant register book and the Registrar shall then proceed to change or correct the

information accordingly.

Delivery of Warrant Certificate

The Company shall proceed to issue and deliver the warrant to the allotted persons as

details below

1) In case that the allotted persons do not have securities trading account with the

securities company or with TSD

TSD shall deliver the Warrant Certificates, according to the amount of Warrant
allotted, through registered mail at the address indicated in the Company’s

shares register book within 15 business days from the Warrant issuance date. In
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this case, the Warrant holders cannot sell the allotted Warrants in the SET until
receiving the Warrants certificate, which may be after the Company’s Warrants

commence trading in the SET.

In case that the persons receiving warrant allotment have securities trading

accounts with the securities companies

TSD shall deposit the Warrants certificate at “The Thailand Securities Depository
Company Limited for depositors”, and record the amount of Warrant that the
securities companies have deposited, while, the securities companies shall
record the amount of Warrant that such allotted persons have deposited and
shall issue the evidences of deposit to those allotted persons within 7 business
days from the Warrant issuance date. In this case, the Warrant holders can sell
the allotted Warrants in the SET immediately after the SET has granted the

approval for the Warrants to be traded on the SET.

The names of the allotted person must be identical to the owner's name of the
securities trading accounts in which the allotted persons wish to deposit the
Warrants; otherwise, the Company reserves the right to issue the Warrant

certificates to the allotted person as described in Clause 1) instead.

In case that the allotted persons have securities trading accounts with TSD,

member number 600

The Company shall deposit the Warrants at TSD, and TSD will record the amount
of allotted Warrants into the securities issuer’'s account, member number 600
and shall issue the evidences of deposit to those allotted persons within 7
business days from the Warrant Issuance date. When the allotted persons want
to sell their Warrants, they have to withdraw the Warrants from such account
number 600 as stated by contacting the securities companies, whereby the
service fees may be incurred as required by TSD and/or the securities
companies. In this case, the Warrant holders can sell the allotted Warrants in the
SET immediately after the SET has granted the approval for the Warrants to be
traded on the SET and the Warrant holders have completely preceded the

withdrawal processes from the account number 600 as mentioned earlier.
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5.4.15 Delivery of ordinary shares arising from the Exercise of Warrants

To exercise the Warrants to purchase the Company's ordinary shares, the Warrant

holders can inform the Company to proceed the following alternatives:

1)

In case that the Warrant Holders wish to obtain the ordinary share certificates,
named the Warrant Holders, TSD will proceed to deliver the share certificates,
according to the amount of exercised Warrants to the Warrant holders through
registered mail to the names and addresses indicated in the Warrant register
book within 15 business days from each Exercise Date. In this case, the Warrant
holders who have exercised warrants cannot sell their ordinary shares arising
from the exercises of the Warrant in SET, until they have received the share
certificates, which may be after the shares arising from such exercise are

approved to be traded on the SET

In case that the Warrant holders do not wish to obtain the shares certificates, but
intend to use the service of TSD to deposit their ordinary shares arising from the
exercise of Warrant in the securities companies’ account, where the Warrant
Holders have their trading accounts. In this case, TSD will proceed to deposit
the ordinary shares arising from the exercises of Warrant to “Thailand Securities
Depository Company Limited on behalf of the depositors,” and record the
amount of shares that the securities companies have deposited, while, the
securities companies shall record the amount of shares that the Warrant holders
have deposited and shall issue the evidences of deposit to the Warrant holders
who have exercised warrants within 7 business days from each Exercise Date.
In this case, the Warrant holders who have exercised warrants can sell the
shares arising from the exercise of Warrants on the SET immediately after the

SET has grant the approval for such shares to be traded on the SET.

In case that the Warrant holders who have exercised warrant, require the
Company to proceed according to Clause 2), the names of the Warrant holders
must be identical to the owner’s name of the securities trading accounts in which
the Warrant holders intend to deposit such shares; otherwise, the Company
reserves the right to issue share certificates to the Warrant holders who have

been allocated the shares, as described in Clause 1) instead.

In case that the Warrant holders do not wish to obtain the share certificate, but

intend to use the service of TSD by depositing the ordinary shares into the
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securities issuer’s account, member number 600. The Company shall deposit
the ordinary shares arising from the exercise of the Warrants, at TSD and TSD
will record the number of ordinary shares that the Warrant Holders are allotted in
the securities issuer’s account, member no. 600, and issue an evidence of
deposit to the Warrant holders within 7 business days from each Exercise date.
When such Warrant holders wish to sell their shares, they have to withdraw the
shares from such account number 600 as stated by contacting the securities
companies, whereby the service fees may be incurred as required by TSD
and/or the securities companies. In this case, the Warrant holders who have
exercised warrants can sell their allotted shares in the SET immediately after the
SET has granted the approval for the ordinary shares to be traded on the SET
and the Warrant holders have completely preceded the withdrawal processes

from the account number 600 as mentioned earlier.

6. Right Adjustment Conditions

In order to maintain the benefits of the Warrant Holders not to be inferior to the original, the

Company shall adjust the exercise price and/or exercise ratio, throughout the terms of warrants

when one of the following events occurs:

6.1 The Company changes the par value of its ordinary shares as a result of the consolidation or split

of its issued ordinary shares. The adjustment of the exercise price and the exercise ratio shall be

effective immediately from the date that the new par value is effective on the Information

dissemination system of SET.

the date that the Company has registered the change in the par value with the Department of Business

Development, Ministry of Commerce.

(1)

(2)

The exercise price will be adjusted according to the following formula:

Price 1

= Price 0 x Par 1

Par 0

The exercise ratio will be adjusted according to the following formula:

Ratio 1

= Ratio 0 x Par 0
Par 1
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6.2

where

Price 1 = New exercise price after the adjustment

Price 0 = Exercise price before the adjustment
Ratio 1 = New exercise ratio after the adjustment
Ratio 0 = Exercise ratio before the adjustment

Par 1

Par value of the ordinary shares after the adjustment

Par 0 Par value of the ordinary shares before the adjustment

The Company offers its ordinary shares by rights issue to the existing shareholders (Right
Offering) and/or public offering and/or private placement at “Net price per share of the newly
issued ordinary shares” which is lower than 90% of the “Market price per share of the Company’s
ordinary shares”. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares will not obtain rights to
subscribe for the newly issued ordinary shares (the first day that the SET posts an XR sign) in case
of rights issue to the existing shareholders (Right Offering) and/or the first date of such offering in

case of public offering and/or private placement, as the case may be.

Where

“Net price per share of the newly issued ordinary shares” is calculated from the total proceeds the
Company receives from the ordinary share offering deducted by expenses arising from the share

issuance (if any) and divided by the total number of newly issued shares.

In addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate
the Net price per share of the newly issued ordinary shares. However, if the offering is not under the
condition that the offering must be jointly subscribed, only the offering price that is lower than 90%

of “Market price per share of the Company’s ordinary shares” shall be used for the calculation.

"Market price per share of the Company’s ordinary shares" is equal to the Total trading value of the
Company'’s ordinary shares divided by the Total number of the Company’s ordinary shares traded

on the SET during 15 consecutive Business days prior to the Calculation Date

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to
subscribe for the newly issued ordinary shares (the first day that the SET posts an XR sign) in case
of rights issue to the existing shareholders (Right Offering) and/or the first date of such offering in

case of public offering and/or private placement, as the case may be.

If in case a reasonable “Market price per share of the Company’s ordinary shares” cannot be

obtained, the Company will instead determine a fair price for the calculation purpose.
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“Fair Price” means the price that is determined by financial advisor approved by the SEC.

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x [(A x MP) + BX]
MP x (A + B)
2) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x [MP (A + B)]
(A x MP) + BX
Where
Price 1 = New exercise price after the adjustment
Price 0 =  Exercise price before the adjustment
Ratio1 = New exercise ratio after the adjustment
Ratio0 =  Exercise ratio before the adjustment
MP = Market price per share of the Company’s ordinary shares
A = Number of fully paid-up ordinary shares as of the date prior to the closing

date of share register book for subscription rights  for newly issued
shares in case of the right offering to the existing shareholders and/or the
date prior to the first offering date of newly issued shares in case of
public offering and/or private placement, as the case may be

B = Number of newly issued shares offered to rights offering and/or public
offering and/or private placement, as the case may be

BX =  Proceeds to be received deducted by any expenses from the issuance of
new shares (if any) either from rights offering and/or public offering

and/or private placement

6.3 The Company offers any newly issued securities by rights issue to the existing shareholders
and/or public offering, and/or private placement and such securities give rights to convert or
change into ordinary shares or give the rights to subscribe for the Company’s ordinary shares
(“Newly issued convertible securities”), such as convertible debentures or warrants to purchase

ordinary shares) where “Net price per share of the newly issued ordinary shares reserved for the
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exercise of the rights” to accommodate such rights is lower than 90% (ninety) of “Market price per

share of the Company’s ordinary shares”

The adjustment of the exercise price and the exercise ratio shall be effective immediately from the
first date that the purchaser of ordinary shares will not obtain rights to subscribe for any newly
issued securities that are convertible or changeable into ordinary shares or give the rights to
subscribe for the Company’s ordinary shares in case of rights issue to the existing shareholders
(Right Offering), and/or the first date of offering the newly issued securities that are convertible or
changeable into ordinary shares or that give the rights to subscribe for the ordinary shares in case

of public offering and/or private placement, as the case may be.

“Net price per share of the newly issued ordinary shares reserved for the exercise of the rights” is
calculated from the total proceeds that the Company receives from the securities offering that give
right to convert or change into the ordinary shares or give the rights to subscribe for the Company’s
ordinary shares, deducted by expenses arising from the securities issuance (if any), plus the
proceeds received from the exercise of rights to convert or change into the ordinary shares or rights
to subscribe for the Company’s ordinary shares, and divided by the total number of the newly

issued shares reserved for the exercise of the rights.

In addition, in case there is more than 1 offering price at the same offering of shares under the
condition that the offering must be jointly subscribed, all offering prices shall be used to calculate
the Net price per share of the newly issued ordinary shares reserved for the exercise of the rights.
However, if the offering is not under the condition that the offering must be jointly subscribed, only
the offering price that is lower than 90% of “Market price per share of the Company’s ordinary

shares” shall be used for the calculation

"Market price per share of the Company’s ordinary shares " has the same meaning as details in

Clause 6.2 above.

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to
subscribe for the newly issued securities that give rights to convert or change into ordinary shares
or give the rights to subscribe for the Company’s ordinary shares in case of rights issue to the
existing shareholders (Right Offering) and/or the first date of such offering that give rights to convert
or change into ordinary shares or give the rights to subscribe for the Company’s ordinary shares in

case of public offering and/or private placement, as the case may be.
(1) The exercise price will be adjusted according to the following formula:

Price 1 = Price 0 x [(A x MP) + BX]

[MP x (A + B)]

-27-



Rights and Duties of the Issuer and the Holders of Warrants to Purchase Ordinary Shares of JMT Network Services Public Company Limited No. 4

(2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 = Ratio 0 x [MP x (A + B)]

[(A x MP) + BX]

Where

Price 1 = New exercise price after the adjustment

Price 0 = Former exercise price before the adjustment

Ratio 1 = New exercise ratio after the adjustment

Ratio 0 = Former exercise ratio before the adjustment

MP = Market price per share of the Company’s ordinary share

A = Number of fully paid-up ordinary shares as of the date prior to the
closing date of share register book for subscription rights for newly
issued shares which give rights to convert or change into ordinary
shares or to subscribe for the Company’s ordinary shares in case of
right offering to the existing shareholders and/or the date prior to the
first offering date of newly issued shares which give rights to convert
or change into ordinary shares or to subscribe for the Company’s
ordinary shares in case of public offering and/or private placement, as
the case may be

B = Number of newly issued underlying shares which give rights to convert
or change into ordinary shares or to subscribe for the Company’s
ordinary shares offered to the right offering and/or public offering
and/or private placement

BX = Proceeds to be received deducted by any expenses from the
issuance of the securities which give rights to convert or change into
ordinary shares or to subscribe for the Company’s ordinary shares
either from rights offering and/or public offering and/or private
placement, plus the proceeds to be received from the exercise of
rights to convert or change into ordinary share or to or rights to

subscribe for the Company’s ordinary shares

6.4 The Company pays stock dividend, whether in whole or in part, in the form of the Company’s
newly issued shares. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to

receive such stock dividend (the first date that the SET posts XD sign).
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6.5

(1) The exercise price will be adjusted according to the following formula:
Price 1 = Price 0 x A
(A +B)
(3) The exercise ratio will be adjusted according to the following formula:
Ratio 1 = Ratio 0 x (A + B)
A
Where
Price1 = New exercise price after the adjustment
Price 0 =  Exercise price before the adjustment
Ratio1 = New exercise ratio after the adjustment
Ratio0 =  Exercise ratio before the adjustment
A = Number of paid-up shares as of the date prior to the closing date of

share register book for rights to stock dividend

B = Number of newly issued ordinary shares as stock dividend

The Company pays cash dividend at a rate higher than 80% of the Net profit of the consolidated
Financial Statement (audited) after deducted by retained loss, legal reserves, minority interest,
and income tax on the operating performance in such accounting period throughout the terms of
warrants. The adjustment of the exercise price and the exercise ratio shall be effective
immediately from the first date that the purchaser of ordinary shares shall not obtain the rights to

receive cash dividend (the first date that the SET posts XD sign).

The percentage of the dividend payment to shareholders shall be calculated by dividing the actual
dividend paid in each accounting period by the Net profit of the consolidated Financial Statement
(audited) after deducted by retained loss, legal reserves, minority interest, and income tax on the
operating performance in the same accounting period. Such actual dividend paid shall also include
the interim dividend paid in each accounting period. Therefore, there will be no right adjustment if
the company pays interim dividends in each accounting year, however, the interim dividends will be
taken into account with the above conditions and calculated from the consolidated Financial
Statement (audited) after deducted by retained loss, legal reserves, minority interest, and income

tax.

"Market price per share of the Company’s ordinary shares " has the same meaning as details in

Clause 6.2 above.
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6.6

6.7

“Calculation Date” refers to the first date that the purchaser of shares will not obtain rights to receive

cash dividend (the first day that the SET posts an XD sign).

(1) The exercise price will be adjusted according to the following formula:

Price 1 = Price 0 x [MP - (D - R)]
MP
2) The exercise ratio will be adjusted according to the following formula:

Ratio 1 = Ratio 0 x MP

[MP-(D-R)]
Where
Price 1 = New exercise price after the adjustment
Price 0 =  Exercise price before the adjustment
Ratio1 = New exercise ratio after the adjustment
Ratio0 =  Exercise ratio before the adjustment
MP = Market price per share of the Company’s ordinary shares
D = Dividends per share paid to the shareholders
R = Dividend per share paid at a rate of 80%of the consolidated

Financial Statement (audited) after deducted by retained loss, legal

reserve, divided by total number of shares eligible form dividend

In any events other than those stated in Clause 6.1 — Clause 6.5 above that may impair the
Warrant Holders’ obtainable rights and benefits, the Company shall fairly consider and determine
to adjust the exercise price and/or the exercise ratio (and/or adjust the amount of Warrants instead
of the exercise ratio), without lessening the Warrant Holders’ rights and benefits. The result of such
consideration shall be deemed ultimatum. The Company will notify the SEC, SET, and the Warrant
Registrar of relevant details immediately or before the effective date of the new exercise price and

exercise ratio.

The calculation of the adjustment to the exercise price and the exercise ratio in accordance with
Clause 6.1 through 6.6 above shall be independent on one another and shall be based on the
order of occurrence of the comparison to the market price of the Company’s ordinary shares. In
case more than one circumstance simultaneously occurs, the calculation of adjustment shall be
made in a respective order of Clauses 6.1, 6.5, 6.4, 6.2, 6.3, and 6.6. In each calculation, the

exercise price and the exercise ratio shall remain in a 5 decimal digit number.
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6.8

6.9

6.10

7.1

The calculation of the adjustment of the Exercise Price and/or the Exercise Ratio pursuant to
Clause 6.1 — Clause 6.6 shall not be changed in a way which will cause the Exercise Price to
increase and/or the Exercise Ratio to decrease, except for the case of the consolidation of shares
specified in Clause 6.1. The proceeds from the exercise of rights shall be calculated from the new
exercise price after the adjustment (with the 5 digits of decimal) multiplied by numbers of the
ordinary shares (the number of the ordinary shares shall be calculated from the new exercise ratio
after the adjustment multiplied by the amount of warrants being exercised, any decimal fraction of
shares shall be disregarded), in additional, any decimal fraction of the proceeds from such

calculation, less than 1 Baht shall be disregarded.

With regard to the adjustment of the Exercise Price, if the calculation causes the new exercise price
to be lower than the Company’s share par value, the Company’s share par value shall be used as
the new exercise price. For the Exercise Ratio, the new ratio is still calculated based on the method

specified in Clause 6.1 — Clause 6.6.

The Company may consider adjusting the exercise price along with the issuance of new warrants
instead of adjusting the exercise ratio. In case of issuing additional reserve shares, the Company
shall submit the resolution of shareholders’ meeting which approve the issuance of additional

reserve shares to the SEC prior to the adjustment.

In adjusting the Exercise Price and/or Exercise Ratio as specified in Clause 6.1 — Clause 6.6
and/or the issuance of new warrants instead of adjusting the exercise ratio as specified in Clause
6.9, the Company shall inform the details regarding the adjustment of exercise ratio and price of
warrant immediately or before the adjusted ratio and exercise price to be effective, through the
Information dissemination system through electronic media of the SET or any other systems
required by the SET and to the SEC within 15 (fifteen) days from the effective date of such
adjustment. The Company will deliver the amended Terms and Conditions upon request to the
Warrant holders within 15 days from the date the Company receives the written request form such
Warrant holders and the Company shall make available copies of the amended Terms and
Conditions at the Head Office of the Company and/or the Head Office of the Agent receiving
exercise intention (if any), the Warrant Holders can review such copies of the amended Terms and

Conditions on the business days and during the business hours of the respective places.

Compensation in case the Company is unable to provide shares for the exercise of Warrants

The Company will compensate the Warrant Holders or holders of the Warrant Substitute as follows:

The Company shall only compensate the Warrant Holders or holders of the Warrant Substitute in

case the Warrant Holders notified their intention to exercise their rights in each Exercise Date but
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7.2

7.3

7.4

the Company is unable to provide sufficient reserved shares for the exercise of warrants. The
compensation shall be calculated as specified in Clause 7.3. However, in case that the Company
is unable to provide shares due to the limitation of shareholding of non-Thai as specified in Clause

12 below, the Company shall not pay any compensation to the Warrant Holders.

The compensation as mentioned in Clause 7.1 shall be paid by cheque crossing "A/C payee only"
and deliver through the registered mail within 14 days from the exercise date. In case the
Company is unable to compensate the Warrant Holders within the specified period, the Warrant
Holders shall receive the interest at the rate 7.5% per annum calculated for the period after the

specified 14 days until the date that the Warrant Holders receive their compensation.

However, in any case, if the Company has duly delivered the Cheque, Draft, Bill of exchange from
bank, or Bank payment orders, crossing "A/C payee only" to the Warrant Holders by registered mail
at the address specified in the Exercise Notice, it shall be deemed that the Warrant Holders already
received such compensation and shall not have any right to reimburse for any interest and/or other

compensations.

The calculation of the loss that the Company shall compensate to the Warrant Holders as

specified in Clause 7.1 are expressed as follows:

Compensation per 1 unit of Warrant = B x [MP — EP]

Where
B = Amount of shares that cannot be provided and/or increased in
accordance with the exercise ratio per 1 unit increased
MP =  Closing price of the Company’s ordinary shares on each Exercise Date
EP = Exercise price or Adjusted exercise price of the Warrants (if any)

If the Company has compensated the loss as in Clause 7, the compensation shall be deemed as

ultimatum.

Right and Status of the Reserved Shares

The ordinary shares issued from the exercise of the Warrants will have the same rights and status
as those of the ordinary shares previously issued by the Company, including the rights to receive
dividends or other benefits that the Company grants to the shareholders, effective from the date

that the Ministry of Commerce approves the registration of increased paid-up capital and the
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10.

11.

Company’s Shares registrar records names of the Warrant Holders as shareholders in the

Company’s share register book.

In case that, the Company announces the date to determine the shareholders entitled to receive
dividend payments or other benefits prior to the date that the Ministry of Commerce approves the
registration of increased paid-up capital and the Company’s Shares registrar records names of
the Warrant Holders as shareholders in the Company’s share register book, the Warrant Holders
shall not have any right to receive such dividend payments or other benefits. In case there are any
remaining reserved shares after the last exercise of Warrants, the Company shall further proceed

to reduce the registered capital.

Restriction on the Transfer of shares

The Company has no restriction on share transfer except for the share transfer that will cause the
Company’s share held by non-Thai shareholders exceed 49 percent of the total paid-up shares,
as stated in the Company's Articles of Association or in other proportions that may be amended in

the Company's Articles of Association in the future.

Status of Warrant Holder during the Notification period for the Exercise of Warrants

During the period from the date that the Warrant Holders accurately and completely declare their
intentions to exercise warrants by submitted the Exercise notice, until the date before the Ministry
of Commerce approves the registration of increased paid-up capital arising from the exercise of
Warrants, the Company will deem that such Warrants have the same rights and status as other
Warrants that have not been exercised. These rights and status shall be ended in the date that the
Ministry of Commerce has approved the registration of increased paid-up capital arising from the

exercise of Warrants.

In case that, the Company has adjusted the Exercise price and/or the Exercise Ratio while the
Company has not yet submitted the registration of increased paid-up capital arising from the
exercise of Warrants with the Ministry of Commerce, the Warrant holders who have already
exercised their rights shall be entitled to the retrospective right adjustment. Hence, the Company
shall promptly issue additional shares to the Warrant Holders according to the amount they are
entitled, given the new adjustment of the Exercise price and/or the Exercise Ratio (as the case
may be) becomes effective. Such additional shares may be received later than the previously

delivered shares, but not later than 45 days from the adjustment date.

Secondary Market for the Warrants

The Company shall list the Warrants on the SET within 30 days from the Warrant’s Issuance Date
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12.

13.

13.1

Restriction on the Transfer and Exercise of Warrants

The Company has no restriction on the transfer of warrants, except in case of the last exercise
which the Company shall close the Warrant Holder register book (JMT-W4) for a period of 21 days
prior to the Last Exercise Date, and the SET shall post the SP sign in order to suspend the trading
of warrants for a period of 2 business days prior to the book closure date, or in case of book close
for determining the right of Warrant Holder (JMT-W4) eligible for the Warrant Holder's meeting
which the Company shall close the Warrant Holder register book for a period of 21 days prior to
the meeting date. However, the Company has the restriction on the exercise of warrants. And also,
the company has restriction prescribed in the Company’s Articles of Association on the foreign

limitation in the Company’s shareholding. The details are as follows:

a) The Company shall not issue new ordinary shares to the non-Thai Warrant holders, who
have exercised the warrants and comply with the conditions prescribed on the Exercise
notice as specified in Clause 5.4, if such exercise shall cause non-Thai shareholders hold
the proportion of Company’s shares exceed 49 percent of the total paid-up shares, as
specified in the Company’s Articles of Association or other proportion that may be

amended in the Company’s Articles of Association in the future.

b) If the restriction under Clause a) above causes the non-Thai Warrant holders, who have
exercised the warrants and comply with the conditions prescribed on the Exercise notice
as specified in Clause 5.4, and under the “First-Come First-Served” basis, unable to
exercise their rights as specified in the Warrant's Exercise Notice whether in whole or in
part. The Company and/or the Agent receiving exercise intention (if any) shall return the
remaining payment that cannot be exercised to the non-Thai Warrant Holders within 14
days from each Exercise Date by processes and conditions determined by the Company
and/or the Agent receiving exercise intention (if any). Hence, the Company shall not

responsible for the interest and/or any damages or compensations in whatsoever cases.

c) The non-Thai Warrant Holders shall not entitled to receive any form of compensation from
the Company and/or the Agent receiving exercise intention (if any), in the case of the
inability to exercise their rights due to the foreign limitation in the Company’s

shareholding as specified in Clause a) above.

Amendment the Terms and Conditions of Warrants

The amendment to Terms and Conditions that clearly enhanced the benefits of the Warrant
Holders, or the amendment that required to complies with the relevant law, rules and regulations,

the securities Act., the relevant general terms and order as well as the relevant notifications and
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13.2

13.3

13.4

13.5

14.

14.1

regulations of the SEC, or the amendment of the right adjustment as specified in Clause 6 or the
amendment that not inferior the right of the Warrant Holders, or the amendment that made to
correct such obvious errors. Those amendments shall be amended by the Company without

obtaining the consent from the Warrant Holders’ meeting.

Any amendments of Terms and Conditions other than Clause 13.1 shall obtain the consent from

the Company and the Warrant Holders’ meeting as specified in Clause 14.6.

The amendment of Terms and Conditions, in any case, shall not be contrary to or inconsistent with
the requirement specified in Notification No. TorChor. 34/2551 and in accordance with the

Securities and Exchange Act, as well as other relevant laws unless it is granted.

The Company and/or the Warrant Holder have no right to propose the amendment of the extension
of Warrant terms, Exercise ratio, Exercise price except in the case of the rights adjustment under

Clause 6.

The Company shall notify the SET, the SEC and the Warrant Registrar of any amendment to the
Terms and Conditions as specified in Clause 13.1 or 13.2 and shall submit the amended Terms
and Conditions to the SET, the SEC, and the Warrant Registrar within 15 days from the date of
such amendment. Also, the Company shall inform the Warrant Holders of any amendments to the
Terms and Conditions as specified in Clause 13.1 or 13.2 via the SET's electronic system
immediately or before 9.00 AM of the date that such amendment is effective. Upon the written
request, the Company shall deliver the amended Terms and Conditions to the Warrant Holders
within 15 days from the date the Company received such request. The Company shall make
available copies of the amended Terms and Conditions at the Head Office of the Company and/or
the Head Office of the Agent receiving exercise intention (if any), the Warrant Holders can review
such copies of the amended Terms and Conditions on the business days and during the business

hours of the respective places.

The Warrant Holders’ Meeting

Calling the Warrant Holders’ Meeting and/or the Warrant Holders’ Meeting shall be as follows :

The Company is entitled to call the Warrant Holders’ Meeting at any time as it deems
appropriated. However, in case the following events occurred, the Company must arrange the

meeting to have any resolution within 30 days from the date that the following events occurred:

(a) When there are significant or material events that may affect the rights of Warrant Holders

or affect the ability of the Company to comply with the Warrant Terms and Conditions, or
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14.3

(b) When the Company or the Warrant Holders holding the warrants altogether at least 25%
of total units of the unexercised Warrants at that time propose to amend the Terms and
Conditions under Clause 13. In this regards, the Company and/or the Warrant Holders

have no right to amend Exercise ratio, Exercise price or the Terms of warrants.

In an event that the Company fails to call the Warrant holders’ meeting within specified period, the
Warrant Holders holding the warrants altogether at least 25% of total units of the unexercised

Warrants at that time, shall have the right to call the meeting of the Warrant Holders by themselves.

In the Warrant Holders’ meeting, the Company or the person designated by the Company, and its
legal counsel have the right to attend the Warrant Holders’ meeting to provide comments or

explanation to the meeting.

The Company shall close the Warrant Holder register book to determine the right of the Warrant
Holders to attend such meeting not greater than 21 days prior to the date of the Warrant Holders’
Meeting. The Warrant Holders who are eligible to attend the meeting must be named as the

Warrant Holders on the book closing date.

Invitation Letter

For calling the Warrant Holders’ Meeting, either the meeting is called by the Warrant Holders or by
the Company, the Company shall send the invitation letter (specifying the meeting venue located
near the Company’s Head Office or the province near or in Bangkok, the meeting date and time,
the person who requests the meeting, and the meeting agendas) through registered mail to each
individual Warrant Holders within 7 days from the Book closing date and inform the Warrant
Registrar through the Information dissemination system through electronic media of the SET at

least 7 days before the Warrant Holders’ Meeting date.

Proxy

The Warrant Holders may give a proxy to any person to attend the meeting and/or to cast the votes
on their behalf. The proxies shall submit the Proxy Form, (specified by the Company and/or the
Warrants Registrar and send to all Warrant Holders together with the invitation letter), to the
Chairman of the Meeting or the person designated by the Chairman of the Meeting prior to the

Warrant Holders’ Meeting.
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14.6

14.7

Quorum

A quorum of the Warrant Holders’ meeting shall be constituted by the Warrant holders who have not
exercised their rights and their proxies (if any), not less than 25 persons, altogether representing at

least 50% of total units of the unexercised warrants, attend in such meeting.

In the case where the Warrant Holders’ meeting has delayed for 1 hour and a quorum still not
formed, the meeting shall be canceled. If the meeting of the Warrant Holders is called by the
Company, the Company shall recall the Warrant Holders’ meeting in not less than 7 days but not
later than 14 days from the date of the previous meeting by following the procedures in Clause 14.2,
in this latter Warrant Holders’ meeting, a quorum is not required. If the meeting of the Warrant
Holders is called as the request of the Warrant Holders, the Company is not required to call for a

new meeting.

Chairman of the Meeting

Chairman of the Board or Vice Chairman of the Board or Chairman of the Audit Committee or a
Company’s director or the person selected by the Warrant Holders, (respectively in case prior

person is not attend the meeting), shall act as the Chairman of the Warrant Holders’ Meeting.

Resolutions of the Meeting

Any resolution of the Warrant holders’ Meeting shall consist of votes of not less than half of the
total unexercised warrants held by Warrant holders or the proxies who attend the meeting and
have the right to cast the votes in such agenda. The resolution approved by the Warrant holders’

Meeting shall be binding all Warrant Holders regardless of their attendance to the meeting.

In casting vote, each Warrant Holder shall have the voting rights equivalent to the number of
unexercised Warrants held, 1 (One) unit of unexercised warrant is equals to 1 (One) vote. The
Chairman of the meeting shall cast an extra vote as the final casting vote only in case of equality of

votes.

The Company shall inform the resolutions of the Warrant Holders’ Meeting to the SET within a
following Business day after the meeting date, and also inform the SEC as well as the Warrant

Registrar within 15 days from the meeting date.

Minutes of Meeting

The Company shall record and prepare the minutes of the Warrant holders’ Meeting within a

period of no later than 14 days from the meeting date, The minutes of the Warrant holders’
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meeting shall duly signed by the Chairman and shall be kept at the Company office. Upon the
written request, the Company shall deliver the minutes to the Warrant Holders within 15 days from
the date the Company received such request; however, the Warrant Holders shall be responsible

for any incurred expenses determined by the Company.
14.8 Meeting Expenses

The Company will be responsible for all expenses related to each Warrant holders’ Meeting.
15. Enforcement of the Warrant Terms and the Governing Laws

The Warrant Terms shall be enforced from the Warrant issuance date to the Last Exercise Date

and shall be governed and interpreted under the laws of Thailand.

In case there are any details in Part 2 of the Terms and Conditions conflicted with the details in
Part 1 of the Terms and Conditions, the details in Part 1 shall be enforced. Also, if there are any clauses in
the Terms and Conditions conflicted with any relevant rules, regulations or related notifications applicable
to the laws, the provision under such rules, regulations or related notifications shall be applied to the

Warrants for the said conflicted clause only.

Warrants Issuer

JMT Network Services Public Company Limited

W,m’

(Mr. Piya Pong-Acha)

Signed Signed

2
é‘ (Mr. Sutthirak Trichira-aporn)
&

Director Director
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